
 
 
 

PROSPER PORTLAND 

Portland, Oregon 

RESOLUTION NO. 7657  

AUTHORIZING ACQUISITION OF REAL 
PROPERTY AT 3011 NE KILLINGSWORTH 
STREET 

WHEREAS, on April 26, 2023, Portland City Council through Resolution 37617 adopted 
Advance Portland: A Call to Action for Inclusive Economic Growth, a five-year citywide economic 
development plan, which included objectives related to addressing housing production across a 
continuum of affordability and improving connections between residential and employment 
centers by encouraging the supply of mixed-income housing at high-access locations with good 
transit access to employment and with a positive impact on affordability issues; 

WHEREAS, in December 2025, the Executive Director approved the Portland Middle-
Income Housing Preservation Strategy, establishing criteria for acquiring multifamily assets in 
Inner East Portland to pilot a publicly stewarded middle-income housing portfolio; 

WHEREAS, the Real Property located at 3011 NE Killingsworth Street is a 30-unit Class 
B multifamily apartment constructed in 2017 and located in the Concordia neighborhood of 
Northeast Portland (the “Property”), which is owned by 30K Partners, LLC (the “Seller”); 

WHEREAS, Prosper Portland acquisition of the Property, and subsequent operation of 
the Property with rents structured to remain affordable to households between 80–120% of Area 
Median Income (AMI), would deliver on key Advance Portland objectives as well as Prosper 
Portland's Middle-Income Housing Preservation Strategy; 

WHEREAS, on June 25, 2026, Prosper Portland and the Seller executed a Purchase 
and Sale Agreement (“PSA”), which was amended by the parties on August 24, 2026, setting 
forth the terms for the sale of the Property for a purchase price of $7,200,000 (the “Purchase 
Price”), and allowing Prosper Portland to conduct due diligence related to the proposed 
transaction, while conditioning Prosper Portland’s acquisition of the Property on final approval 
by the Prosper Portland Board of Commissioners; and 

WHEREAS, the Purchase Price will be funded through Prosper Portland's Strategic 
Investment Fund (SIF), which supports strategic, income-generating real estate investments 
that advance the agency's mission and long-term financial sustainability. 

NOW, THEREFORE, BE IT RESOLVED, that that the Prosper Portland Board ratifies 
the Executive Director’s execution of the Purchase and Sale Agreement (the “PSA”) set forth in 
Exhibit A, and authorizes the Executive Director or designee to execute such other documents 
as are necessary or desirable to complete the acquisition of the Property from the Seller upon 
the terms and conditions set forth in the PSA; 
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BE IT FURTHER RESOLVED, that the Prosper Portland Board authorizes the use of 
SIF funds to pay the Purchase Price of the Property; 

BE IT FURTHER RESOLVED, that the Executive Director may approve amendments to 
the PSA, provided that such changes do not materially increase Prosper Portland’s obligations 
or risks, as determined by the Executive Director in consultation with Prosper Portland’s 
General Counsel; and 

BE IT FURTHER RESOLVED, that with the affirmative vote of no fewer than four 
commissioners for this resolution and of all of those present, this resolution will become 
effective immediately upon its adoption, and otherwise it will take effect thirty days after 
adoption. 
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