
PROSPER PORTLAND 

Portland, Oregon 

RESOLUTION NO. 7633 

ADOPTING A REVISED PROSPER PORTLAND REAL ESTATE PROPERTY 
PLAN FOR 910 NE MLK JR. BLVD IN THE LLOYD-HOLLADAY URBAN 
RENEWAL AREA 

WHEREAS, in November 2017, the Portland City Auditor’s Office conducted an internal audit of 
Prosper Portland’s income-generating properties, focusing primarily on real estate management 
practices and their alignment with the agency’s strategic goals, recommending, among other things, that 
Prosper Portland should ensure that its policies regarding real estate reflect the agency’s overarching 
strategic, business, and equity goals and should adopt certain practices relating to the management of 
real property in its portfolio; 

WHEREAS, on February 13, 2019, through Resolution No. 7301, the Board directed staff to 
develop plans for each Prosper Portland-owned property in the agency’s portfolio, including strategic, 
social equity, and financial return objectives to serve as a transparent, consolidated repository for 
information regarding agency properties (“Property Plans”);   

WHEREAS, on September 11, 2019, through Resolution No. 7337, the Board adopted Property 
Plans for the full portfolio of Prosper Portland-owned property, including the 910 Building at 910 NE 
MLK Jr. Blvd. (“Property”);   

WHEREAS, on July 9, 2025, through Resolution No. 7615, the Board approved the Financial 
Investment and Real Estate Policy (FINREP) to provide a strategic, transparent, consistent, and risk-
balanced framework to guide Prosper Portland’s investment of public resources, and to ensure full 
compliance with local, state, and federal laws, Prosper Portland’s Charter, relevant TIF Plans, and 
Prosper Portland’s other Board-adopted policies; and 

WHEREAS, in accordance with the FINREP and previous Board direction, the Board desires to 
provide strategic direction to staff regarding, among other things, the Action Plan Category, Business 
Objective, and Net Operating Income Target for the Property; 

NOW THEREFORE, BE IT RESOLVED, that the Property Plan for the 910 Building at 910 NE MLK 
Jr. Blvd. attached hereto as Exhibit A is hereby adopted and replaces all previous Property Plans adopted 
for the Property; and   

BE IT FURTHER RESOLVED, that the Executive Director is hereby directed to ensure Prosper 
Portland staff manage the Property in a manner that is consistent with the priorities and objectives 
identified in the Property Plan; 
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BE IT FURTHER RESOLVED, that with the affirmative vote of no fewer than four commissioners 
for this resolution and of all of those present, this resolution will become effective immediately upon its 
adoption, and otherwise it will take effect thirty days after adoption. 

January 14, 2026 Adopted by the Prosper Portland Commission on 

,ĂŶŶĂŚ^ƚƵĚĚĂƌĚ, Recording Secretary 
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RESOLUTION NO. . 

RESOLUTION TITLE: 

Adopted by the Portland Development Commission on . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

Consent Agenda Regular Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the WƌŽƐƉĞƌWŽƌƚůĂŶĚ Commission and as duly recorded in the official minutes of the 
meeting. 

Date: 

, Recording Secretary 

VACANT  

RESOLUTION NO. 7633 

ADOPTING A REVISED PROSPER PORTLAND REAL ESTATE PROPERTY PLAN FOR 910 NE 
MLK JR. BLVD IN THE LLOYD-HOLLADAY URBAN RENEWAL AREA 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

Adopted by the Prosper Portland Commission on January 14, 2026 

Hannah Studdard, Recording Secretary

 January 14, 2026 

Chair Gustavo J. Cruz, Jr. 

Commissioner Marcelino J. Alvarez 

Commissioner Felisa Hagins 

Commissioner Serena Stoudamire Wesley 




