
WZK^WZWKZd>E 
WŽƌƚůĂŶĚ͕KƌĞŐŽŶ 

 
Z^K>hd/KEEK͘ϳϲϯϳ 

 
WWZKs/E' d, dZD^ K&  KDDZ/> WZKWZdz >KE 
WZK'ZD>KEdKW>/EZKDϵϮ,͕>>͕ /EEDKhEdEKddK 
y ΨϭϬ͕ϴϬϬ͕ϬϬϬ͕ &KZ Zs>KWDEd K& Z> WZKWZdz 
>KddϱϲϰϬ ^ϵϮE sEh/Ed,>Ed^dKtEEdZdy 
/EZDEd&/EE/^dZ/d 

 

t,Z^͕ŽŶƵŐƵƐƚϭϵ͕ ϭϵϵϴ͕ ƚŚƌŽƵŐŚZĞƐŽůƵƚŝŽŶEŽ͘ϱϭϱϳ͕ ƚŚĞWƌŽƐƉĞƌWŽƌƚůĂŶĚŽĂƌĚŽĨ 
ŽŵŵŝƐƐŝŽŶĞƌƐ;͞ŽĂƌĚ͟ͿĂƉƉƌŽǀĞĚĂŶĚŽŶ ̂ ĞƉƚĞŵďĞƌϵ͕ ϭϵϵϴ ƚŚƌŽƵŐŚKƌĚŝŶĂŶĐĞ EŽ͘ ϭϳϮϯϳϭ͕ ƚŚĞ 
WŽƌƚůĂŶĚŝƚǇŽƵŶĐŝůĂĚŽƉƚĞĚƚŚĞ>ĞŶƚƐdŽǁŶĞŶƚĞƌhƌďĂŶZĞŶĞǁĂůWůĂŶ;͞WůĂŶ͟Ϳ͖ 

t,Z^͕ ŽŶ &ĞďƌƵĂƌǇ ϭϳ͕ ϮϬϬϬ͕ ƚŚƌŽƵŐŚ ZĞƐŽůƵƚŝŽŶ EŽ͘ ϱϰϬϳ͕ ƚŚĞ ŽĂƌĚ ĂƵƚŚŽƌŝǌĞĚ ƚŚĞ 
ƉƵƌĐŚĂƐĞŽĨϵϯϯϬ ^,ĂƌŽůĚ^ƚƌĞĞƚ͕ĐŽŵŵŽŶůǇŬŶŽǁŶĂƐϵϮŶĚĂŶĚ,ĂƌŽůĚ͕ŝŶƚŚĞ>ĞŶƚƐdŽǁŶĞŶƚĞƌdĂǆ 
/ŶĐƌĞŵĞŶƚ&ŝŶĂŶĐĞŝƐƚƌŝĐƚĨŽƌƚŚĞƉƵƌƉŽƐĞƐŽĨĨƵƌƚŚĞƌŝŶŐƚŚĞŐŽĂůƐŽĨƚŚĞWůĂŶ͖  

t,Z^͕ŝŶDĂǇŽĨϮϬϭϰ͕ ƚŚĞWƌŽƐƉĞƌWŽƌƚůĂŶĚŽĂƌĚƌĞǀŝĞǁĞĚĂŶĚŽŶDĂǇϮϴ͕ϮϬϭϰ ƚŚƌŽƵŐŚ 
ZĞƐŽůƵƚŝŽŶEŽ͘ϯϳϬϳϱ͕WŽƌƚůĂŶĚŝƚǇŽƵŶĐŝůĂĐĐĞƉƚĞĚƚŚĞ>ĞŶƚƐ&ŝǀĞzĞĂƌĐƚŝŽŶWůĂŶ͖ 

t,Z^͕ŽŶƉƌŝůϮϲ͕ϮϬϮϯ͕ ƚŚƌŽƵŐŚZĞƐŽůƵƚŝŽŶϯϳϲϭϳ͕ ŝƚǇŽƵŶĐŝůĂĚŽƉƚĞĚĚǀĂŶĐĞWŽƌƚůĂŶĚ͗ 
ĂůůƚŽĐƚŝŽŶĨŽƌ/ŶĐůƵƐŝǀĞĐŽŶŽŵŝĐ'ƌŽǁƚŚ;͞ĚǀĂŶĐĞWŽƌƚůĂŶĚ͟ͿĂƐĂĨƌĂŵĞǁŽƌŬĨŽƌŝŶĐůƵƐŝǀĞŐƌŽǁƚŚ 
ƚŚƌŽƵŐŚŝŶƚĞƌǀĞŶƚŝŽŶƐƚŚĂƚĂĚǀĂŶĐĞĐŽŵƉĞƚŝƚŝǀĞŶĞƐƐ͕ƌĂĐŝĂůĞƋƵŝƚǇ͕ĂŶĚĐůŝŵĂƚĞĂĐƚŝŽŶ͖ 

t,Z^͕ĚǀĂŶĐĞWŽƌƚůĂŶĚKďũĞĐƚŝǀĞϯŝĚĞŶƚŝĨŝĞƐƚŚĞŶĞĞĚƚŽĂĚĚƌĞƐƐŚŽƵƐŝŶŐƉƌŽĚƵĐƚŝŽŶĂĐƌŽƐƐ 
ĂĐŽŶƚŝŶƵƵŵŽĨĂĨĨŽƌĚĂďŝůŝƚǇĂŶĚ ƚŽĞǆƉůŽƌĞĂŶĚĞǆƉĂŶĚƉƌŽĚƵĐƚŝŽŶŵĞƚŚŽĚƐƚŚĂƚĐĂŶƐƚƌĞĂŵůŝŶĞĂŶĚ 
ŝŶĐƌĞĂƐĞĐŽŵƉůĞƚŝŽŶŽĨǁŽƌŬĨŽƌĐĞŚŽƵƐŝŶŐ͖ 

t,Z^͕ƚŚĞŝƚǇŽĨWŽƌƚůĂŶĚ͕ǁŝƚŚWƌŽƐƉĞƌWŽƌƚůĂŶĚ͛ƐƐƵƉƉŽƌƚ͕ĚĞǀĞůŽƉĞĚĂ,ŽƵƐŝŶŐWƌŽĚƵĐƚŝŽŶ 
^ƚƌĂƚĞŐǇ͕ĂĚŽƉƚĞĚďǇƚŚĞŝƚǇŽƵŶĐŝůŽŶƵŐƵƐƚϮϴ͕ϮϬϮϰ͕ƚŽŝĚĞŶƚŝĨǇĂƐĞƚŽĨĂĐƚŝŽŶƐĂŶĚƉŽůŝĐŝĞƐƚŚĞŝƚǇ 
ǁŝůůƵƐĞƚŽĂĚĚƌĞƐƐƚŚĞϮϬͲǇĞĂƌŚŽƵƐŝŶŐŶĞĞĚƐŝĚĞŶƚŝĨŝĞĚŝŶƚŚĞŶĞǁ,ŽƵƐŝŶŐEĞĞĚƐŶĂůǇƐŝƐ͕ŝŶĐůƵĚŝŶŐůĂŶĚ 
ƐƵƉƉůǇ͕ƌĞŐƵůĂƚŽƌǇĐŽĚĞ͕ĂŶĚĨŝŶĂŶĐŝĂůƚŽŽůƐ͖ 

 t,Z^͕ ƚŚĞ ŽŵŵĞƌĐŝĂů WƌŽƉĞƌƚǇ >ŽĂŶ WƌŽŐƌĂŵ ;͞WƌŽŐƌĂŵ͟Ϳ ǁĂƐ ĞƐƚĂďůŝƐŚĞĚ ƚŚƌŽƵŐŚ 
ZĞƐŽůƵƚŝŽŶEŽ͘ϳϱϮϱ͕ĂĚŽƉƚĞĚďǇƚŚĞWƌŽƐƉĞƌWŽƌƚůĂŶĚŽĂƌĚŽĨŽŵŵŝƐƐŝŽŶĞƌƐ;͞ŽĂƌĚ͟ͿŽŶDĂƌĐŚϭϯ͕ 
ϮϬϮϰ͕ ŝŶĐůƵĚŝŶŐWƌŽŐƌĂŵ'ƵŝĚĞůŝŶĞƐ͖ 

t,Z^͕ŽŶ  ƵŐƵƐƚϭϰ͕ ϮϬϭϵ͕ ƚŚƌŽƵŐŚ ZĞƐŽůƵƚŝŽŶEŽ͘ϳϯϮϴ͕ ƚŚĞWƌŽƐƉĞƌWŽƌƚůĂŶĚ ŽĂƌĚ 
ĂƉƉƌŽǀĞĚ ƚŚĞ ƚĞƌŵƐ ŽĨ Ă ĞǀĞůŽƉŵĞŶƚĂŶĚ ŝƐƉŽƐŝƚŝŽŶ ŐƌĞĞŵĞŶƚ;͞ŐƌĞĞŵĞŶƚ͟Ϳ ǁŝƚŚ WĂůŝŶĚƌŽŵĞ 
ŽŵŵƵŶŝƚŝĞƐ>> ;ĂƐĂƐƐŝŐŶĞĚƚŽWĂůŝŶĚƌŽŵĞϵϮ,͕ >>͕ ͞ĞǀĞůŽƉĞƌ͟ͿĨŽƌ ƚŚĞWƌŽƐƉĞƌWŽƌƚůĂŶĚͲŽǁŶĞĚ 



ŽĂƌĚZĞƐŽůƵƚŝŽŶʹƉƉƌŽǀŝŶŐĂ>ŽĂŶƚŽWĂůŝŶĚƌŽŵĞϵϮ,͕>>  
&ĞďƌƵĂƌǇϭϭ͕ϮϬϮϲ  WĂŐĞϮŽĨϮ 

WƌŽƉĞƌƚǇůŽĐĂƚĞĚĂƚϱϲϰϬ^ϵϮŶĚǀĞ;ƚŚĞ͞ WƌŽƉĞƌƚǇ͟ͿŽŶƚĞƌŵƐƐĞƚĨŽƌƚŚŝŶZĞƐŽůƵƚŝŽŶEŽ͘ϳϯϮϴ͕ŝŶĐůƵĚŝŶŐ 
ƚŚĞWƌŽũĞĐƚ͛ƐďƵĚŐĞƚĂŶĚĐĂƉŝƚĂůƐŽƵƌĐĞƐ͖ 

t,Z^͕WƌŽƐƉĞƌWŽƌƚůĂŶĚĂŶĚĞǀĞůŽƉĞƌĞŶƚĞƌĞĚŝŶƚŽƚŚĞŐƌĞĞŵĞŶƚĞĨĨĞĐƚŝǀĞĂƐŽĨ:ƵŶĞϭϯ͕ 
ϮϬϮϮ͕ĂŶĚƚŚĞŐƌĞĞŵĞŶƚŚĂƐďĞĞŶĂŵĞŶĚĞĚƚŽĞǆƚĞŶĚƚŝŵĞůŝŶĞƐĨŽƌƚŚĞĞǀĞůŽƉĞƌƚŽĞǆĞƌĐŝƐĞŝƚƐŽƉƚŝŽŶ 
ƚŽĂĐƋƵŝƌĞĂŐƌŽƵŶĚůĞĂƐĞŚŽůĚŝŶƚĞƌĞƐƚŝŶƚŚĞWƌŽƉĞƌƚǇ͖ 

t,Z^͕ƉƵƌƐƵĂŶƚƚŽ ƚŚĞŐƌĞĞŵĞŶƚ ͕ĞǀĞůŽƉĞƌƉƌŽƉŽƐĞƐƚŽĚĞǀĞůŽƉĂ ϭϳϭͲƵŶŝƚ ƌĞƐŝĚĞŶƚŝĂů 
ĂƉĂƌƚŵĞŶƚƉƌŽũĞĐƚ͕ŝŶĐůƵĚŝŶŐ ƌĞƐƚƌŝĐƚĞĚĂĨĨŽƌĚĂďůĞĂŶĚŵŝĚĚůĞͲŝŶĐŽŵĞŵĂƌŬĞƚƌĂƚĞĂƉĂƌƚŵĞŶƚƐŽŶƚŚĞ 
WƌŽƉĞƌƚǇ;͞WƌŽũĞĐƚ͟Ϳ͖ 

t,Z^͕ŶŽƚǁŝƚŚƐƚĂŶĚŝŶŐƚŚĞĐĂƐŚͲĨůŽǁĚĞƉĞŶĚĞŶƚƌĞŶƚƚŚĂƚǁŝůůďĞƌĞƋƵŝƌĞĚƵŶĚĞƌƚŚĞƚĞƌŵƐ 
ŽĨƚŚĞŐƌŽƵŶĚůĞĂƐĞĂŶƚŝĐŝƉĂƚĞĚƵŶĚĞƌƚŚĞŐƌĞĞŵĞŶƚ ͕ĞǀĞůŽƉĞƌŚĂƐƐŽƵŐŚƚĂĚĚŝƚŝŽŶĂůĨŝŶĂŶĐŝŶŐĨŽƌƚŚĞ 
WƌŽũĞĐƚĨƌŽŵWƌŽƐƉĞƌWŽƌƚůĂŶĚŽĨƵƉƚŽΨϭϬ͕ϴϬϬ͕ϬϬϬ͕ĂƐĂĐŽŶƐƚƌƵĐƚŝŽŶͬƉĞƌŵĂŶĞŶƚůŽĂŶ͖ĂŶĚ 

t,Z^͕WƌŽƐƉĞƌWŽƌƚůĂŶĚ ƐƚĂĨĨŚĂǀĞĚĞƚĞƌŵŝŶĞĚƚŚĂƚ ƚŚĞWƌŽũĞĐƚŝƐ ƐƚƌŽŶŐůǇĂůŝŐŶĞĚ ǁŝƚŚ 
ĚǀĂŶĐĞWŽƌƚůĂŶĚĂŶĚƚŚĞ>ĞŶƚƐdŽǁŶĞŶƚĞƌd/&ŝƐƚƌŝĐƚĐƚŝŽŶWůĂŶ͘ 

EKtd,Z&KZ͕/dZ^K>s͕ƚŚĂƚƚŚĞWƌŽƐƉĞƌWŽƌƚůĂŶĚŽĂƌĚŽĨŽŵŵŝƐƐŝŽŶĞƌƐĂƵƚŚŽƌŝǌĞƐ 
ƚŚĞǆĞĐƵƚŝǀĞŝƌĞĐƚŽƌƚŽŵĂŬĞĂŽŵŵĞƌĐŝĂůWƌŽƉĞƌƚǇ>ŽĂŶWƌŽŐƌĂŵůŽĂŶƚŽƚŚĞĞǀĞůŽƉĞƌƐƵďƐƚĂŶƚŝĂůůǇ 
ŝŶĂĐĐŽƌĚĂŶĐĞǁŝƚŚƚŚĞƚĞƌŵƐĂƚƚĂĐŚĞĚŚĞƌĞƚŽĂƐǆŚŝďŝƚ͕ĂŶĚƚŽĞǆĞĐƵƚĞĂůůĚŽĐƵŵĞŶƚƐĂŶĚŝŶƐƚƌƵŵĞŶƚƐ 
ŶĞĐĞƐƐĂƌǇƚŽŵĂŬĞƚŚĞůŽĂŶ͖ 

/d&hZd,ZZ^K>s͕ƚŚĂƚǁŝƚŚŽƵƚůŝŵŝƚĂƚŝŽŶŽĨƚŚĞĂƵƚŚŽƌŝƚǇƉƌĞǀŝŽƵƐůǇƉƌŽǀŝĚĞĚƉƵƌƐƵĂŶƚ 
ƚŽZĞƐŽůƵƚŝŽŶEŽ͘ϳϯϮϴ͕ZĞƐŽůƵƚŝŽŶEŽ͘ϳϯϮϴ ŝƐƚŽďĞĐŽŶƐƚƌƵĞĚĨƌŽŵƚŚĞĨĨĞĐƚŝǀĞĂƚĞŽĨƚŚŝƐZĞƐŽůƵƚŝŽŶ 
ĂƐƉƌŽǀŝĚŝŶŐĂƵƚŚŽƌŝƚǇƚŽƚŚĞǆĞĐƵƚŝǀĞŝƌĞĐƚŽƌƚŽĂŵĞŶĚ͕ŵŽĚŝĨǇ͕ŝŶƚĞƌƉƌĞƚ ͕ĂŶĚĐĂƌƌǇŽƵƚƚŚĞƚĞƌŵƐŽĨ 
ƚŚĞŐƌĞĞŵĞŶƚ͕ĂƐĂŵĞŶĚĞĚ͕ĂƐ ŝĨZĞƐŽůƵƚŝŽŶEŽ͘ ϳϯϮϴ ŚĂĚƉĞƌƚĂŝŶĞĚƚŽ ƚŚĞWƌŽũĞĐƚĂƐ ĚĞƐĐƌŝďĞĚŝŶ 
ĐŽŶŶĞĐƚŝŽŶǁŝƚŚ ƚŚŝƐ ZĞƐŽůƵƚŝŽŶ͕ŶŽƚǁŝƚŚƐƚĂŶĚŝŶŐĐŚĂŶŐĞƐƚŽ ƚŚĞWƌŽũĞĐƚďƵĚŐĞƚĂŶĚĐĂƉŝƚĂů ƐŽƵƌĐĞƐ͕ 
ĂŵŽŶŐŽƚŚĞƌƚŚŝŶŐƐ͖ 

 /d&hZd,ZZ^K>s͕ ƚŚĂƚƚŚĞǆĞĐƵƚŝǀĞŝƌĞĐƚŽƌŵĂǇĂƉƉƌŽǀĞĐŚĂŶŐĞƐƚŽ ƚŚĞĂƉƉƌŽǀĞĚ 
ƚĞƌŵƐŽĨƚŚĞůŽĂŶŽƌ ƚŽ ƚŚĞůŽĂŶĚŽĐƵŵĞŶƚƐ͕ĂƐĂƉƉůŝĐĂďůĞ͕ ŝĨƐƵĐŚĐŚĂŶŐĞƐĚŽŶŽƚŵĂƚĞƌŝĂůůǇ ŝŶĐƌĞĂƐĞ 
WƌŽƐƉĞƌWŽƌƚůĂŶĚ͛ƐŽďůŝŐĂƚŝŽŶƐ Žƌ ƌŝƐŬƐ͕ĂƐ ĚĞƚĞƌŵŝŶĞĚďǇƚŚĞǆĞĐƵƚŝǀĞŝƌĞĐƚŽƌ ŝŶ ĐŽŶƐƵůƚĂƚŝŽŶǁŝƚŚ 
WƌŽƐƉĞƌWŽƌƚůĂŶĚ͛Ɛ'ĞŶĞƌĂůŽƵŶƐĞů͖ĂŶĚ 

/d&hZd,ZZ^K>s͕ƚŚĂƚǁŝƚŚƚŚĞĂĨĨŝƌŵĂƚŝǀĞǀŽƚĞŽĨĂƚůĞĂƐƚĨŽƵƌŵĞŵďĞƌƐŽĨƚŚĞWƌŽƐƉĞƌ 
WŽƌƚůĂŶĚŽĂƌĚĂŶĚŽĨĂůůŵĞŵďĞƌƐƉƌĞƐĞŶƚ ͕ƚŚŝƐƌĞƐŽůƵƚŝŽŶǁŝůůďĞĐŽŵĞĞĨĨĞĐƚŝǀĞŝŵŵĞĚŝĂƚĞůǇƵƉŽŶŝƚƐ 
ĂĚŽƉƚŝŽŶ͕ĂŶĚŽƚŚĞƌǁŝƐĞŝƚǁŝůůƚĂŬĞĞĨĨĞĐƚƚŚŝƌƚǇĚĂǇƐĂĨƚĞƌĂĚŽƉƚŝŽŶ͘ 

 



ŽĂƌĚZĞƐŽůƵƚŝŽŶʹƉƉƌŽǀŝŶŐĂ>ŽĂŶƚŽWĂůŝŶĚƌŽŵĞϵϮ,͕>> ǆŚŝďŝƚ 
&ĞďƌƵĂƌǇϭϭ͕ϮϬϮϲ WĂŐĞϭŽĨϭ 

dZD^,dΎ 
 

>ĞŶĚĞƌ͗ WƌŽƐƉĞƌWŽƌƚůĂŶĚ 
ŽƌƌŽǁĞƌ͗ WĂůŝŶĚƌŽŵĞϵϮ,͕>> 
WƌŽũĞĐƚ>ŽĐĂƚŝŽŶ͗ ϱϲϰϬ^ϵϮŶĚǀĞ͕WŽƌƚůĂŶĚ͕KZϵϳϮϲϲ 
WƌŽƉĞƌƚǇ /͗ ZϭϭϱϱϮϰ 
d/&ŝƐƚƌŝĐƚ͗ >ĞŶƚƐdŽǁŶĞŶƚĞƌ 
^ƚƌĂƚĞŐŝĐWůĂŶůŝŐŶŵĞŶƚ͗ ůŝŐŶƐǁŝƚŚ>ĞŶƚƐdŽǁŶĞŶƚĞƌd/&ŝƐƚƌŝĐƚĐƚŝŽŶWůĂŶ 
>ŽĂŶWƌŽŐƌĂŵ͗ ŽŶƐƚƌƵĐƚŝŽŶ>ŽĂŶ 
ǆĐĞƉƚŝŽŶƐƚŽ'ƵŝĚĞůŝŶĞƐ͗ zĞƐ 
ZŝƐŬZĂƚŝŶŐ͗  
^ZĂƚ^ƚĂďŝůŝǌĂƚŝŽŶ͗ ϭ͘Ϯϰ 
>ŽĂŶŵŽƵŶƚ͗ ΨϭϬ͕ϴϬϬ͕ϬϬϬ͘ϬϬ 
KƌŝŐŝŶĂƚŝŽŶ&ĞĞ͗ ϭй 
/ŶƚĞƌĞƐƚZĂƚĞ͗ ϰ͘ϬϬй 
DĂƚƵƌŝƚǇ͗ ϮϬǇĞĂƌƐ;ϮϰϬŵŽŶƚŚƐͿ 
ŵŽƌƚŝǌĂƚŝŽŶ͗ ϰϬǇĞĂƌƐ;ϰϴϬŵŽŶƚŚƐͿ 
ŝƐďƵƌƐĞŵĞŶƚWĞƌŝŽĚ͗ ϭϮͬϯϭͬϮϬϮϳ 
/ŶƚĞƌĞƐƚͲKŶůǇWĞƌŝŽĚ͗ /ŶƚĞƌĞƐƚͲŽŶůǇĨŽƌƐĞǀĞŶǇĞĂƌƐ͕ĨƌŽŵϮϬϮϲƚŚƌŽƵŐŚϮϬϯϮ 
ZĞƉĂǇŵĞŶƚ͗ WĂǇŵĞŶƚƐĚƵƌŝŶŐĐŽŶƐƚƌƵĐƚŝŽŶƉĞƌŝŽĚ ;ϮϬϮϲƚŚƌŽƵŐŚϮϬϮϳͿŝŶƚĞƌĞƐƚͲŽŶůǇƉĂǇŵĞŶƚƐǁŝůůĚƌĂǁĨƌŽŵ 

ŝŶƚĞƌĞƐƚƌĞƐĞƌǀĞ͖ĂĨƚĞƌĐŽŶƐƚƌƵĐƚŝŽŶƉĞƌŝŽĚ͕ ŝŶƚĞƌĞƐƚͲŽŶůǇŽƌWΘ/ƉĂǇŵĞŶƚƐǁŝůůďĞŵĂĚĞĂŶŶƵĂůůǇ 
ĨƌŽŵƐƵƌƉůƵƐĐĂƐŚĨůŽǁ͖ŝĨƐƵƌƉůƵƐĐĂƐŚĨůŽǁŝƐŶŽƚƐƵĨĨŝĐŝĞŶƚƚŽŵĂŬĞƚŚĞƐĞĂŶŶƵĂůƉĂǇŵĞŶƚƐ͕ĂŶǇ 
ƵŶƉĂŝĚĂŵŽƵŶƚĚƵĞǁŝůůĂĐĐƌƵĞƚŽƚŚĞŽƵƚƐƚĂŶĚŝŶŐƉƌŝŶĐŝƉĂůďĂůĂŶĐĞ͖ďĂůůŽŶĂƚŵĂƚƵƌŝƚǇ͘  

KƌŝŐŝŶĂƚŝŽŶ&ĞĞ͗ ϭй 
ŽůůĂƚĞƌĂů͗ >ĞĂƐĞŚŽůĚĞĞĚŽĨdƌƵƐƚŽŶŽƌƌŽǁĞƌ͛ƐŝŶƚĞƌĞƐƚƵŶĚĞƌƚŚĞ'ƌŽƵŶĚ>ĞĂƐĞ͕ƚŽŐĞƚŚĞƌǁŝƚŚĂŶ 

ƐƐŝŐŶŵĞŶƚŽĨZĞŶƚƐĂŶĚ>ĞĂƐĞƐ͖ƐƵďŽƌĚŝŶĂƚĞŽŶůǇƚŽƚŚĞƐĞŶŝŽƌĐŽŶƐƚƌƵĐƚŝŽŶůĞŶĚĞƌŽƌƐĞŶŝŽƌ 
ƉĞƌŵĂŶĞŶƚůĞŶĚĞƌ͘ 

'ƵĂƌĂŶƚŽƌ;ƐͿ͗ ŚĂĚZĞŶŶĂŬĞƌ 
ŽŶĚŝƚŝŽŶƐ ƚŽůŽƐĞ͗ ͻZĞĐĞŝƉƚŽĨĂƌĞǀŝƐĞĚƚĞƌŵƐŚĞĞƚĨƌŽŵtĞƐƚĞƌŶůůŝĂŶĐĞĂŶŬ͕ƚŽĐŽŶĨŝƌŵƚŚĂƚƚŚĞƐĞŶŝŽƌůĞŶĚĞƌ͛Ɛ 

ƚĞƌŵƐĚŽŶŽƚŵĂƚĞƌŝĂůůǇĐŚĂŶŐĞ͕ĂŶĚŝĨƚŚĞǇĚŽ͕ƚŚĂƚƚŚĞWƌŽũĞĐƚĐĂŶƐƚŝůůƐĞƌǀŝĐĞĂůůƉƌŽƉŽƐĞĚĚĞďƚ 
ŝŶĂĐĐŽƌĚĂŶĐĞǁŝƚŚWƌŽƐƉĞƌWŽƌƚůĂŶĚ͛Ɛ ůŽĂŶŐƵŝĚĞůŝŶĞƐ͕ĂŶĚƚŽĐŽŶĨŝƌŵƚŚĂƚtĞƐƚĞƌŶůůŝĂŶĐĞĂŶŬ 
ƵŶĚĞƌƐƚĂŶĚƐWƌŽƐƉĞƌWŽƌƚůĂŶĚ͛ƐůŽĂŶƚĞƌŵƐ͘ 
ͻZĞĐĞŝƉƚ͕ƌĞǀŝĞǁ͕ĂŶĚĂƉƉƌŽǀĂůŽĨĂŶ/ŶƚĞƌĐƌĞĚŝƚŽƌŐƌĞĞŵĞŶƚǁŝƚŚtĞƐƚĞƌŶůůŝĂŶĐĞĂŶŬ͕ 
ĂĐĐĞƉƚĂďůĞƚŽWƌŽƐƉĞƌWŽƌƚůĂŶĚ͘ 
ͻWƌŽƐƉĞƌWŽƌƚůĂŶĚƚŽƌĞĐĞŝǀĞĞǀŝĚĞŶĐĞ͕ĂĐĐĞƉƚĂďůĞƚŽWƌŽƐƉĞƌWŽƌƚůĂŶĚ͕ ƚŚĂƚWĂůŝŶĚƌŽŵĞ 
ŽŵŵƵŶŝƚŝĞƐ͕>>ŚĂƐĂƐƐŝŐŶĞĚƚŚĞ'ƌŽƵŶĚ>ĞĂƐĞƚŽWĂůŝŶĚƌŽŵĞϵϮ,͕>>͘ 
ͻŽŶĨŝƌŵĂƚŝŽŶƚŚĂƚƚŚĞWƌŽũĞĐƚƋƵĂůŝĨŝĞĚĨŽƌĂϭϬͲǇĞĂƌƚĂǆĂďĂƚĞŵĞŶƚ͘ 

ŽŶĚŝƚŝŽŶƐ ƚŽŝƐďƵƌƐĞ͗ ͻZĞĐĞŝǀĞĂŶĞǆĞĐƵƚĞĚĐŽƉǇŽĨŝƚƐ/ŶĐůƵƐŝŽŶĂƌǇ,ŽƵƐŝŶŐŽǀĞŶĂŶƚǁŝƚŚWŽƌƚůĂŶĚ,ŽƵƐŝŶŐƵƌĞĂƵ͘ 
ͻdŚĞĨŝƌƐƚůŽĂŶĚŝƐďƵƌƐĞŵĞŶƚƐŚĂůůŝŶĐůƵĚĞĂŶĂŵŽƵŶƚĞƋƵĂůƚŽƚŚĞƉĂǇŽĨĨĂŵŽƵŶƚŽŶƚŚĞ 
ŽƵƚƐƚĂŶĚŝŶŐWƌĞͲĞǀĞůŽƉŵĞŶƚ ůŽĂŶ͘ƵƌƌĞŶƚ ůŽĂŶďĂůĂŶĐĞĂƐŽĨƚŚŝƐǁƌŝƚŝŶŐŝƐĂƉƉƌŽǆŝŵĂƚĞůǇ 
ΨϭϲϬ͕ϰϲϳ͘ 

ŽŵƉůŝĂŶĐĞǁŝƚŚWŽůŝĐŝĞƐ͗ dŚĞůŽĂŶĚŽĐƵŵĞŶƚƐǁŝůůƌĞƋƵŝƌĞŽƌƌŽǁĞƌƚŽĐŽŵƉůǇǁŝƚŚĂƉƉůŝĐĂďůĞWƌŽƐƉĞƌWŽƌƚůĂŶĚ'ƌĞĞŶ 
ƵŝůĚŝŶŐĂŶĚƋƵŝƚǇƉŽůŝĐŝĞƐ͘ 

ǆƉƌĞƐƐŽŶĚŝƚŝŽŶ͗ >ĞŶĚĞƌ͛ƐŽĂƌĚŽĨŽŵŵŝƐƐŝŽŶĞƌƐŵƵƐƚŚĂǀĞĞǆĞƌĐŝƐĞĚŝƚƐĚŝƐĐƌĞƚŝŽŶƚŽĂƉƉƌŽǀĞƚŚĞůŽĂŶŝŶ 
ĂĐĐŽƌĚĂŶĐĞǁŝƚŚ>ĞŶĚĞƌ͛ƐƉŽůŝĐŝĞƐĂŶĚǁŝƚŚůĂǁ͘ 

 
ΎdŚŝƐdĞƌŵ̂ ŚĞĞƚĚŽĞƐŶŽƚĂŶĚǁŝůůŶŽƚĐŽŶƐƚŝƚƵƚĞĂďŝŶĚŝŶŐĂŐƌĞĞŵĞŶƚ͘dŚĞƚĞƌŵƐƐĞƚĨŽƌƚŚŚĞƌĞŝŶĂŶĚ 
ŽƚŚĞƌƉƌŽǀŝƐŝŽŶƐĐƵƐƚŽŵĂƌǇĨŽƌĂƚƌĂŶƐĂĐƚŝŽŶŽĨƚŚŝƐƐŽƌƚŵƵƐƚ͕ƚŽďĞďŝŶĚŝŶŐ͕ďĞŝŶĐŽƌƉŽƌĂƚĞĚŝŶƚŽŽŶĞŽƌ 
ŵŽƌĞĂŐƌĞĞŵĞŶƚƐďĞƚǁĞĞŶWƌŽƐƉĞƌWŽƌƚůĂŶĚĂŶĚƚŚĞŽƌƌŽǁĞƌ͘ZĞƐŽůƵƚŝŽŶƐĂƉƉƌŽǀŝŶŐƚŚŝƐdĞƌŵ^ŚĞĞƚ 
ǁŝůůĂůƐŽĂƵƚŚŽƌŝǌĞƚŚĞĞǆĞĐƵƚŝŽŶŽĨĂůůĂĚĚŝƚŝŽŶĂůĚŽĐƵŵĞŶƚƐĂŶĚŝŶƐƚƌƵŵĞŶƚƐŶĞĐĞƐƐĂƌǇƚŽŵĂŬĞƚŚĞ 
ůŽĂŶ͘ 
 
 
 



RESOLUTION NO. . 

RESOLUTION TITLE: 

Adopted by the Portland Development Commission on . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

Consent Agenda Regular Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the WƌŽƐƉĞƌWŽƌƚůĂŶĚ Commission and as duly recorded in the official minutes of the 
meeting. 

Date: 

, Recording Secretary 

sEd 

RESOLUTION NO. 7637 

APPROVING THE TERMS OF A COMMERCIAL PROPERTY LOAN PROGRAM LOAN TO 
PALINDROME 92H, LLC, IN AN AMOUNT NOT TO EXCEED $10,800,000, FOR 
REDEVELOPMENT OF REAL PROPERTY LOCATED AT 5640 SE 92ND AVENUE IN THE LENTS 
TOWN CENTER TAX INCREMENT FINANCE DISTRICT 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

Adopted by the Prosper Portland Commission on February 11, 2026 

Hannah Studdard, Recording Secretary

 02/11/2026 

Chair Gustavo J. Cruz, Jr. 

Commissioner Marcelino J. Alvarez 

Commissioner Felisa Hagins 

Commissioner Serena Stoudamire Wesley 


