
PROSPER PORTLAND 
Portland, Oregon  

RESOLUTION NO. 7525 

APPROVING COMMERCIAL PROPERTY LOAN AND SMALL BUSINESS 
LOAN PROGRAM GUIDELINES 

WHEREAS, 
-

; 

WHEREAS, 
 

WHEREAS, 
 and 

WHEREAS, to , 
. 

NOW, THEREFORE, BE IT RESOLVED, that the Prosper Portland Board 
(“Board”)  
as ; 

BE IT FURTHER RESOLVED, 
 

BE IT FURTHER RESOLVED, 
  

purpos , 

; 

BE IT FURTHER RESOLVED, that ; 

BE IT FURTHER RESOLVED, that,  the guidelines 
pursuant to  No. 

No.  ( No. 
No. 

-
 no longer , that  

superseded guidelines ; 



–  
 Page 2 2 

BE IT FURTHER RESOLVED, that 
,  

, the 
, or  or  and legal 

 

BE IT FURTHER RESOLVED, 
 and  

BE IT FURTHER RESOLVED, 
th

 

Adopted by the Prosper Portland Commission on 

 
       
Pam Feigenbutz, Recording Secretary 
 



PR
ED

EV
EL

O
PM

EN
T 

LO
AN

S
RE

AL
 E

ST
AT

E 
SE

CU
RE

D 
TE

NA
NT

 IM
PR

O
VE

M
EN

TS
CO

M
M

ER
CI

AL
 P

RO
PE

RT
Y 

AS
SE

SS
ED

 C
LE

AN
 E

NE
RG

Y 
(C

PA
CE

) 
FI

NA
NC

IN
G

St
ra

te
gi

c A
lig

nm
en

t

El
ig

ib
le

 P
ro

je
ct

 Lo
ca

tio
n

El
ig

ib
le

 A
pp

lic
an

t
Th

e 
le

ga
l e

nt
ity

 o
w

ne
r o

f t
he

 re
al

 p
ro

pe
rt

y 
w

he
re

 th
e 

pr
op

os
ed

 
pr

oj
ec

t w
ill

 ta
ke

 p
la

ce
, o

r t
he

 le
ga

l e
nt

ity
 h

ol
de

r o
f a

n 
op

tio
n 

to
 

pu
rc

ha
se

 th
at

 re
al

 p
ro

pe
rt

y.

Th
e 

le
ga

l e
nt

ity
 th

at
 o

w
ns

 th
e 

fe
e 

sim
pl

e 
in

te
re

st
 in

 th
e 

re
al

 
pr

op
er

ty
 b

ei
ng

 fi
na

nc
ed

.

M
in

im
um

 C
re

di
t S

ta
nd

ar
ds

El
ig

ib
le

 P
ro

je
ct

s
At

ta
ch

ed
 a

nd
/o

r m
ul

tif
am

ily
 re

sid
en

tia
l p

ro
je

ct
s;

 co
m

m
er

cia
l 

pr
oj

ec
ts

; i
nd

us
tr

ia
l/m

an
uf

ac
tu

rin
g 

pr
oj

ec
ts

; a
nd

 m
ix

ed
-u

se
 

pr
oj

ec
ts

.

Te
na

nt
 im

pr
ov

em
en

ts
 in

 co
m

m
er

cia
l o

r i
nd

us
tr

ia
l/m

an
uf

ac
tu

rin
g 

pr
oj

ec
ts

, i
nc

lu
di

ng
 in

 th
e 

co
m

m
er

cia
l c

om
po

ne
nt

 o
f a

 m
ix

ed
-u

se
 

pr
oj

ec
t.

O
cc

up
an

cy
No

t a
pp

lic
ab

le
.

Ow
ne

r a
nd

 n
on

-o
w

ne
r o

cc
up

ie
d 

pr
op

er
tie

s a
re

 e
lig

ib
le

.

Us
e 

of
 F

un
ds

So
ft 

co
st

s a
ss

oc
ia

te
d 

w
ith

 e
xp

lo
rin

g 
th

e 
fe

as
ib

ili
ty

 o
f a

n 
el

ig
ib

le
 

pr
oj

ec
t, 

in
clu

di
ng

 (b
ut

 n
ot

 li
m

ite
d 

to
) a

rc
hi

te
ct

ur
al

, e
ng

in
ee

rin
g,

 
en

vi
ro

nm
en

ta
l r

ev
ie

w
, m

ar
ke

t a
nd

 fi
na

nc
ia

l f
ea

sib
ili

ty
 a

na
ly

sis
, 

ap
pr

ai
sa

l, 
an

d 
co

ns
ul

tin
g 

co
st

s. 
 D

ev
el

op
er

 fe
es

 a
re

 n
ot

 a
n 

el
ig

ib
le

 u
se

 o
f f

un
ds

.

So
ft 

an
d 

ha
rd

 co
ns

tr
uc

tio
n 

co
st

s o
f e

lig
ib

le
 te

na
nt

 
im

pr
ov

em
en

ts
.

El
ig

ib
le

 U
til

ity
 Im

pr
ov

em
en

t a
nd

 S
ei

sm
ic 

Re
ha

bi
lit

at
io

n 
Im

pr
ov

em
en

ts
 a

s d
ef

in
ed

 in
 th

e 
Pr

op
er

ty
Fi

t P
ro

gr
am

 G
ui

de
.

M
in

im
um

 Lo
an

 A
m

ou
nt

$2
5,

00
0

$1
00

,0
00

M
ax

im
um

 Lo
an

 A
m

ou
nt

$5
00

,0
00

$2
,0

00
,0

00

In
te

re
st

 R
at

e 
In

de
x

In
te

re
st

 R
at

e/
M

ar
gi

n

O
rig

in
at

io
n 

Fe
e

Te
rm

 Le
ng

th
Up

 to
 3

6 
m

on
th

s, 
w

hi
ch

 m
ay

 b
e 

ex
te

nd
ed

 b
y 

up
 to

 1
2 

m
on

th
s 

pr
ov

id
ed

 th
at

 re
as

on
ab

le
 p

ro
gr

es
s i

s b
ei

ng
 m

ad
e 

to
 co

m
pl

et
e 

pr
ed

ev
el

op
m

en
t w

or
k.

 

If 
th

e 
bo

rr
ow

er
 is

 th
e 

te
na

nt
, t

he
 te

rm
 le

ng
th

 m
ay

 b
e 

up
 to

 th
e 

le
ng

th
 o

f t
he

 le
as

e 
(in

clu
di

ng
 a

ny
 te

na
nt

-e
xe

rc
isa

bl
e 

ex
te

ns
io

n 
op

tio
ns

). 
If 

th
e 

bo
rr

ow
er

 is
 th

e 
re

al
 p

ro
pe

rt
y 

ow
ne

r, 
th

e 
te

rm
 

le
ng

th
 m

ay
 b

e 
up

 to
 1

20
 m

on
th

s.

M
ax

im
um

 te
rm

 is
 th

e 
su

m
 o

f t
he

 co
ns

tr
uc

tio
n 

pe
rio

d,
 p

lu
s t

he
 

w
ei

gh
te

d 
av

er
ag

e 
lif

e 
of

 th
e 

el
ig

ib
le

 im
pr

ov
em

en
ts

 b
ei

ng
 

in
st

al
le

d.

Am
or

tiz
at

io
n 

an
d 

Pa
ym

en
ts

Pr
im

ar
y 

Co
lla

te
ra

l m
ay

 in
cl

ud
e

De
ed

 o
f t

ru
st

, a
ss

ig
nm

en
t o

f r
en

ts
 a

nd
 se

cu
rit

y 
ag

re
em

en
t 

re
co

rd
ed

 a
ga

in
st

 th
e 

su
bj

ec
t r

ea
l p

ro
pe

rt
y;

 a
ss

ig
nm

en
t o

f t
he

 
op

tio
n 

to
 p

ur
ch

as
e,

 o
r p

ur
ch

as
e 

an
d 

sa
le

 a
gr

ee
m

en
t, 

if 
th

e 
bo

rr
ow

er
 d

oe
s n

ot
 y

et
 o

w
n 

th
e 

re
al

 p
ro

pe
rt

y 
at

 cl
os

in
g.

Be
ne

fit
 A

ss
es

sm
en

t L
ie

n 
re

co
rd

ed
 a

ga
in

st
 th

e 
su

bj
ec

t r
ea

l 
pr

op
er

ty

Se
co

nd
ar

y 
Co

lla
te

ra
l m

ay
 in

cl
ud

e
As

sig
nm

en
t o

f w
or

k 
pr

od
uc

ts
 p

ai
d 

fo
r w

ith
 p

re
de

ve
lo

pm
en

t 
fu

nd
s;

 se
cu

rit
y 

in
te

re
st

 in
 b

us
in

es
s p

er
so

na
l p

ro
pe

rt
y.

As
sig

nm
en

t o
f a

rc
hi

te
ct

ur
al

 a
nd

 e
ng

in
ee

rin
g 

an
d 

co
ns

tr
uc

tio
n 

co
nt

ra
ct

(s
); 

se
cu

rit
y 

in
te

re
st

 in
 b

us
in

es
s p

er
so

na
l p

ro
pe

rt
y.

No
t r

eq
ui

re
d

Pe
rs

on
al

 G
ua

ra
nt

y
No

t r
eq

ui
re

d

M
in

im
um

 D
eb

t S
er

vi
ce

 C
ov

er
ag

e 
Ra

tio
No

t a
pp

lic
ab

le
.

M
in

im
um

 R
isk

 R
at

in
g

Po
lic

y 
Tr

ig
ge

rs

1.
10

.

"C
" 

Al
l p

ro
je

ct
s m

us
t c

on
fo

rm
 w

ith
 P

ro
sp

er
 P

or
tla

nd
's 

Gr
ee

n 
Bu

ild
in

g 
Po

lic
y,

 a
nd

 C
on

st
ru

ct
io

n 
Bu

sin
es

s a
nd

 W
or

kf
or

ce
 E

qu
ity

 P
ol

icy
, a

s a
m

en
de

d 
fro

m
 ti

m
e 

to
 ti

m
e.

$5
,0

00
,0

00

As
sig

nm
en

t o
f A

&
E 

an
d 

co
ns

tr
uc

tio
n 

co
nt

ra
ct

(s
); 

se
cu

rit
y 

in
te

re
st

 
in

 b
us

in
es

s p
er

so
na

l p
ro

pe
rt

y.
UC

C-
1 

fil
in

g 
ag

ai
ns

t e
qu

ip
m

en
t u

se
d 

in
 o

pe
ra

tio
ns

 o
f t

he
 su

bj
ec

t 
pr

op
er

ty
; s

ec
ur

ity
 in

te
re

st
 in

 b
us

in
es

s p
er

so
na

l p
ro

pe
rt

y.

Up
 to

 2
%

 o
f l

oa
n 

am
ou

nt
.

At
 a

 m
in

im
um

, m
on

th
ly

 in
te

re
st

-o
nl

y 
("

IO
")

 p
ay

m
en

ts
 a

re
 re

qu
ire

d.
 A

ll 
ou

ts
ta

nd
in

g 
in

de
bt

ed
ne

ss
, i

nc
lu

di
ng

 a
ny

 u
np

ai
d 

pr
in

cip
al

 b
al

an
ce

 a
nd

 a
ll 

ac
cr

ue
d 

an
d 

un
pa

id
 in

te
re

st
, i

s d
ue

 a
t m

at
ur

ity
. P

ro
sp

er
 P

or
tla

nd
 m

ay
 p

ro
vi

de
 fo

r i
nt

er
es

t r
es

er
ve

s, 
re

qu
ire

 p
rin

cip
le

 p
ay

m
en

ts
, a

m
or

tiz
e 

th
e 

lo
an

 fo
r p

ur
po

se
s o

f c
al

cu
la

tin
g 

in
te

re
st

 a
nd

 
pr

in
cip

le
 p

ay
m

en
ts

 o
ve

r a
 p

er
io

d 
no

t t
o 

ex
ce

ed
 fo

rt
y 

(4
0)

 y
ea

rs
, a

nd
 o

th
er

w
ise

 e
st

ab
lis

h 
an

y 
ot

he
r p

ay
m

en
t t

er
m

s.

Th
e 

in
te

re
st

 ra
te

 w
ill

 b
e 

de
te

rm
in

ed
 b

y 
ad

di
ng

 a
 m

ar
gi

n 
to

 th
e 

In
te

re
st

 R
at

e 
In

de
x.

 T
he

 a
m

ou
nt

 o
f t

he
 m

ar
gi

n 
w

ill
 b

e 
ba

se
d 

on
 lo

an
 p

ro
du

ct
 a

nd
 th

e 
ris

k 
ra

tin
g 

as
sig

ne
d 

to
 th

e 
lo

an
 in

 th
e 

un
de

rw
rit

in
g 

pr
oc

es
s.

De
ed

 o
f t

ru
st

, a
ss

ig
nm

en
t o

f r
en

ts
, a

nd
 se

cu
rit

y 
ag

re
em

en
t r

ec
or

de
d 

ag
ai

ns
t t

he
 su

bj
ec

t r
ea

l p
ro

pe
rt

y.
 

Gu
ar

an
tie

s f
ro

m
 a

ll 
in

di
vi

du
al

s o
r e

nt
iti

es
 w

ith
 2

0%
 o

r m
or

e 
of

 e
qu

ity
 in

 a
ny

 b
or

ro
w

er
.

Up
 to

 1
80

 m
on

th
s.

Up
 to

 6
0 

m
on

th
s.

Tr
ea

su
ry

 N
ot

e 
Yi

el
d 

as
 p

ub
lis

he
d 

in
 th

e 
W

al
l S

tr
ee

t J
ou

rn
al

 a
t t

he
 ti

m
e 

of
 u

nd
er

w
rit

in
g 

fo
r t

he
 T

re
as

ur
y 

No
te

 te
rm

 m
os

t c
lo

se
ly

 a
pp

ro
xi

m
at

in
g 

th
e 

te
rm

 o
f t

he
 lo

an
.

Th
e 

bo
rr

ow
er

 (a
nd

 a
ny

 in
di

vi
du

al
 o

w
ne

r o
f t

he
 b

or
ro

w
in

g 
en

tit
y)

 m
us

t b
e 

cu
rr

en
t a

nd
 in

 g
oo

d 
st

an
di

ng
 o

n 
al

l r
ev

ol
vi

ng
 a

nd
 in

st
al

lm
en

t d
eb

t; 
m

us
t h

av
e 

no
 d

el
in

qu
en

t o
r u

np
ai

d 
ta

xe
s, 

co
lle

ct
io

ns
, c

ha
rg

e-
of

fs
, o

r r
ep

os
se

ss
io

ns
 w

ith
in

 th
e 

pa
st

 fi
ve

 (5
) y

ea
rs

; m
ay

 n
ot

 b
e 

in
 b

an
kr

up
tc

y,
 o

r h
av

e 
fil

ed
 fo

r b
an

kr
up

tc
y 

in
 th

e 
pa

st
 th

re
e 

(3
) 

ye
ar

s;
 a

nd
 m

us
t p

ro
vi

de
 sa

tis
fa

ct
or

y 
ex

pl
an

at
io

ns
 fo

r a
ny

 d
er

og
at

or
y 

cr
ed

it 
in

fo
rm

at
io

n 
w

ith
in

 th
e 

pa
st

 th
re

e 
(3

) y
ea

rs
.

M
id

dl
e-

in
co

m
e 

an
d 

m
ar

ke
t-r

at
e 

m
ul

tif
am

ily
 re

nt
al

, c
om

m
er

cia
l, 

in
du

st
ria

l/m
an

uf
ac

tu
rin

g,
 a

nd
 m

ix
ed

-u
se

 p
ro

je
ct

s. 
Si

ng
le

-fa
m

ily
, 1

-
4 

un
it 

de
ta

ch
ed

, c
on

do
, a

nd
 to

w
nh

ou
se

 u
ni

ts
 a

re
 n

ot
 e

lig
ib

le
.

No
n-

ow
ne

r-o
cc

up
ie

d 
m

ul
tif

am
ily

 re
nt

al
, a

nd
 o

w
ne

r-o
cc

up
ie

d 
an

d 
no

n-
ow

ne
r-o

cc
up

ie
d 

co
m

m
er

cia
l, 

in
du

st
ria

l, 
an

d 
m

ix
ed

-u
se

 
pr

oj
ec

ts
 a

re
 e

lig
ib

le
.

$2
50

,0
00

Th
e 

le
ga

l e
nt

ity
 o

w
ne

r o
f t

he
 re

al
 p

ro
pe

rt
y 

w
he

re
 th

e 
pr

op
os

ed
 p

ro
je

ct
 w

ill
 ta

ke
 p

la
ce

, o
r t

he
 le

ga
l e

nt
ity

 h
ol

di
ng

 a
 lo

ng
-te

rm
 le

as
eh

ol
d 

in
 th

e 
re

al
 p

ro
pe

rt
y 

w
he

re
 th

e 
pr

op
os

ed
 p

ro
je

ct
 w

ill
 ta

ke
 p

la
ce

.

Pr
op

er
ty

 a
cq

ui
sit

io
n 

co
st

s o
r t

o 
re

fin
an

ce
 co

ns
tr

uc
tio

n 
fin

an
cin

g.
 

Ge
ne

ra
l r

ef
in

an
cin

g 
is 

no
t a

n 
el

ig
ib

le
 u

se
 o

f f
un

ds
.

Pr
op

er
ty

 a
cq

ui
sit

io
n 

an
d 

so
ft 

an
d 

ha
rd

 co
ns

tr
uc

tio
n 

co
st

s o
f a

n 
el

ig
ib

le
 p

ro
je

ct
.

No
t a

pp
lic

ab
le

.

At
ta

ch
ed

 a
nd

/o
r m

ul
tif

am
ily

 re
sid

en
tia

l p
ro

je
ct

s;
 co

m
m

er
cia

l 
pr

oj
ec

ts
; i

nd
us

tr
ia

l/m
an

uf
ac

tu
rin

g 
pr

oj
ec

ts
; a

nd
 m

ix
ed

-u
se

 
pr

oj
ec

ts
.

W
ith

in
 th

e 
ge

og
ra

ph
ic 

bo
un

da
ry

 o
f t

he
 ci

ty
 o

f P
or

tla
nd

 (s
ub

je
ct

 to
 a

va
ila

bi
lit

y 
of

 fu
nd

s)
.

CO
M

M
ER

CI
AL

 P
RO

PE
RT

Y 
LO

AN
 P

RO
GR

AM
 G

UI
DE

LI
N

ES

PR
O

PE
RT

Y 
AC

Q
UI

SI
TI

O
N 

AN
D 

CO
NS

TR
UC

TI
O

N 
FI

NA
NC

IN
G

PR
O

PE
RT

Y 
AC

Q
UI

SI
TI

O
N/

PE
RM

AN
EN

T 
FI

NA
NC

IN
G

Th
e 

pr
op

os
ed

 p
ro

je
ct

 to
 b

e 
su

pp
or

te
d 

by
 lo

an
 fu

nd
s m

us
t b

e 
co

ns
ist

en
t w

ith
 th

e 
Ci

ty
 o

f P
or

tla
nd

's 
Ad

va
nc

e 
Po

rt
la

nd
 P

la
n 

(o
r s

uc
ce

ss
or

 st
ra

te
gi

c p
la

n)
 a

nd
 w

ith
 a

ny
 a

pp
lic

ab
le

 T
IF

 a
ct

io
n 

pl
an

s, 
in

 e
ffe

ct
 a

t t
he

 ti
m

e 
of

 u
nd

er
w

rit
in

g.

LO
AN

 P
RO

DU
CT

S

W
ed

ne
sd

ay
, M

ar
ch

 1
3,

 2
02

4

Bo
ar

d 
Re

so
lu

tio
n 

– 
Ap

pr
ov

in
g 

Ne
w

 Lo
an

 P
ro

gr
am

 G
ui

de
lin

es
 

M
ar

ch
 1

3,
 2

02
4

Ex
hi

bi
t A

Pa
ge

 1
 o

f 1



St
ra

te
gi

c A
lig

nm
en

t

El
ig

ib
le

 B
or

ro
w

er

M
in

im
um

 C
re

di
t S

ta
nd

ar
ds

Se
rv

ice
 A

re
a

El
ig

ib
le

 a
nd

 In
el

ig
ib

le
 U

se
s o

f F
un

ds

M
in

im
um

 Lo
an

 

M
ax

im
um

 Lo
an

 

Jo
b 

Re
po

rt
in

g

In
te

re
st

 R
at

e 
In

de
x

In
te

re
st

 R
at

e 

O
rig

in
at

io
n 

Fe
e

Te
rm

 Le
ng

th

Am
or

tiz
at

io
n 

an
d 

Pa
ym

en
ts

Co
lla

te
ra

l m
ay

 in
clu

de

Gu
ar

an
tie

s

M
in

im
um

 D
eb

t S
er

vi
ce

 C
ov

er
ag

e 
Ra

tio
 (D

SC
R)

M
in

im
um

 R
isk

 R
at

in
g

Po
lic

y 
Tr

ig
ge

rs

SM
AL

L B
US

IN
ES

S 
LO

AN
 P

RO
GR

AM
 G

UI
DE

LI
N

ES

Th
e 

in
te

re
st

 ra
te

 w
ill

 b
e 

de
te

rm
in

ed
 b

y 
ad

di
ng

 a
 m

ar
gi

n 
to

 th
e 

In
te

re
st

 R
at

e 
In

de
x.

 T
he

 a
m

ou
nt

 o
f t

he
 m

ar
gi

n 
w

ill
 b

e 
ba

se
d 

on
 th

e 
ris

k 
ra

tin
g 

as
sig

ne
d 

to
 th

e 
lo

an
 in

 th
e 

un
de

rw
rit

in
g 

pr
oc

es
s.

Up
 to

 2
%

 o
f l

oa
n 

am
ou

nt
.

Th
e 

pr
op

os
ed

 u
se

 o
f l

oa
n 

fu
nd

s m
us

t b
e 

co
ns

ist
en

t w
ith

 th
e 

Ci
ty

 o
f P

or
tla

nd
's 

Ad
va

nc
e 

Po
rt

la
nd

 P
la

n 
an

d 
w

ith
 a

ny
 a

pp
lic

ab
le

 ta
x 

in
cr

em
en

t f
in

an
ce

 d
ist

ric
t a

ct
io

n 
pl

an
s, 

in
 e

ffe
ct

 a
t t

he
 ti

m
e 

of
 u

nd
er

w
rit

in
g.

Th
e 

bo
rr

ow
er

 (a
nd

 a
ny

 in
di

vi
du

al
 o

w
ne

r o
f t

he
 b

or
ro

w
er

 e
nt

ity
) m

us
t b

e 
cu

rr
en

t a
nd

 in
 g

oo
d 

st
an

di
ng

 o
n 

al
l r

ev
ol

vi
ng

 a
nd

 in
st

al
lm

en
t d

eb
t; 

m
us

t h
av

e 
no

 d
el

in
qu

en
t o

r u
np

ai
d 

ta
xe

s, 
co

lle
ct

io
ns

, c
ha

rg
e-

of
fs

, o
r 

re
po

ss
es

sio
ns

 w
ith

in
 th

e 
pa

st
 fi

ve
 (5

) y
ea

rs
; m

ay
 n

ot
 b

e 
in

 b
an

kr
up

tc
y,

 o
r h

av
e 

fil
ed

 fo
r b

an
kr

up
tc

y 
in

 th
e 

pa
st

 th
re

e 
(3

) y
ea

rs
; a

nd
 m

us
t p

ro
vi

de
 sa

tis
fa

ct
or

y 
ex

pl
an

at
io

ns
 fo

r a
ny

 d
er

og
at

or
y 

cr
ed

it 
in

fo
rm

at
io

n 
w

ith
in

 th
e 

pa
st

 th
re

e 
(3

) y
ea

rs
.

$2
5,

00
0 

(o
r $

5,
00

0 
if 

a 
Pr

os
pe

rit
y 

In
ve

st
m

en
t P

ro
gr

am
 m

at
ch

in
g 

lo
an

).

Al
l b

or
ro

w
er

s w
ill

 b
e 

re
qu

ire
d 

to
 re

po
rt

 a
nn

ua
lly

 o
n 

th
e 

nu
m

be
r o

f j
ob

s c
re

at
ed

 b
y 

th
e 

lo
an

, a
nd

 o
n 

in
co

m
e 

le
ve

ls 
of

 th
ei

r s
ta

ff.
 (P

ro
sp

er
ity

 In
ve

st
m

en
t P

ro
gr

am
 m

at
ch

 lo
an

s a
re

 e
xc

lu
de

d 
fro

m
 th

is 
gu

id
el

in
e.

)

SM
AL

L B
US

IN
ES

S 
LO

AN
 P

RO
GR

AM

Th
e 

so
le

 p
ro

pr
ie

to
r o

r l
eg

al
 e

nt
ity

 th
at

 o
w

ns
 th

e 
sm

al
l b

us
in

es
s b

ei
ng

 fi
na

nc
ed

. 

El
ig

ib
le

 u
se

s i
nc

lu
de

 re
as

on
ab

le
 b

us
in

es
s p

ur
po

se
s, 

in
clu

di
ng

 b
ut

 n
ot

 li
m

ite
d 

to
 fo

r w
or

ki
ng

 ca
pi

ta
l, 

eq
ui

pm
en

t p
ur

ch
as

es
, t

en
an

t i
m

pr
ov

em
en

ts
, a

nd
 a

s m
at

ch
 fo

r a
 P

ro
sp

er
ity

 In
ve

st
m

en
t P

ro
gr

am
 g

ra
nt

. N
ot

w
ith

st
an

di
ng

 
th

e 
fo

re
go

in
g,

 it
 is

 n
ot

 a
n 

el
ig

ib
le

 u
se

 o
f p

ro
gr

am
 lo

an
 fu

nd
s t

o 
pu

rc
ha

se
 re

al
 e

st
at

e 
or

 v
eh

icl
es

,  
to

 p
ay

 o
ff 

de
lin

qu
en

t d
eb

t o
r t

ax
es

, o
r t

o 
su

pp
or

t a
n 

ag
e-

re
st

ric
te

d 
bu

sin
es

s (
e.

g.
 m

ar
aj

ua
na

 d
isp

en
se

rie
s, 

bu
sin

es
se

s t
ha

t 
ex

clu
de

 in
di

vi
du

al
s u

nd
er

 1
8 

fro
m

 th
e 

pr
em

ise
s)

.

Bu
sin

es
s m

us
t b

e 
lo

ca
te

d 
w

ith
in

 th
e 

ge
og

ra
ph

ic 
bo

un
da

rie
s o

f t
he

 ci
ty

 o
f P

or
tla

nd
, a

nd
 lo

an
 fu

nd
s m

us
t b

e 
us

ed
 p

rim
ar

ily
 to

 su
pp

or
t o

pe
ra

tio
ns

 b
as

ed
 in

 o
r f

ro
m

 th
e 

cit
y 

of
 P

or
tla

nd
.

$2
50

,0
00

 (o
r $

25
,0

00
 if

 a
 P

ro
sp

er
ity

 In
ve

st
m

en
t P

ro
gr

am
 m

at
ch

in
g 

lo
an

).

W
ed

ne
sd

ay
, M

ar
ch

 1
3,

 2
02

4

Al
l p

ro
je

ct
s m

us
t c

on
fo

rm
 w

ith
 P

ro
sp

er
 P

or
tla

nd
's 

Gr
ee

n 
Bu

ild
in

g 
Po

lic
y,

 a
nd

 C
on

st
ru

ct
io

n 
Bu

sin
es

s a
nd

 W
or

kf
or

ce
 E

qu
ity

 P
ol

icy
, a

s a
m

en
de

d 
fro

m
 ti

m
e 

to
 ti

m
e.

"C
"

1.
10

Pr
im

e 
Ra

te
, a

s p
ub

lis
he

d 
in

 th
e 

W
al

l S
tr

ee
t J

ou
rn

al
 d

ur
in

g 
un

de
rw

rit
in

g.

Up
 to

 1
20

 m
on

th
s.

Pr
os

pe
r P

or
tla

nd
 m

ay
 p

ro
vi

de
 fo

r i
nt

er
es

t-o
nl

y 
pa

ym
en

ts
, d

ef
er

re
d 

pa
ym

en
ts

, p
rin

cip
al

 p
ay

m
en

ts
 a

nd
/o

r i
nt

er
es

t r
es

er
ve

s, 
m

ay
 a

m
or

tiz
e 

th
e 

lo
an

 fo
r p

ur
po

se
s o

f c
al

cu
la

tin
g 

in
te

re
st

 a
nd

 p
rin

cip
al

 p
ay

m
en

ts
 o

ve
r a

n 
as

su
m

ed
 a

m
or

tiz
at

io
n 

pe
rio

d 
no

t t
o 

ex
ce

ed
 fi

fte
en

 (1
5)

 y
ea

rs
, a

nd
 m

ay
 o

th
er

w
ise

 e
st

ab
lis

h 
an

y 
ot

he
r p

ay
m

en
t t

er
m

s. 
Al

l o
ut

st
an

di
ng

 in
de

bt
ed

ne
ss

, i
nc

lu
di

ng
 a

ny
 u

np
ai

d 
pr

in
cip

al
 b

al
an

ce
 a

nd
 a

ll 
ac

cr
ue

d 
an

d 
un

pa
id

 
in

te
re

st
, i

s d
ue

 a
t m

at
ur

ity
.

Se
cu

rit
y 

in
te

re
st

/U
CC

-1
 fi

lin
g 

on
 a

ll 
bu

sin
es

s a
ss

et
s;

 S
ec

ur
ity

 in
te

re
st

/U
CC

-1
 fi

lin
g 

on
 a

ny
 e

qu
ip

m
en

t b
ei

ng
 p

ur
ch

as
ed

 w
ith

 th
e 

fin
an

cin
g 

pr
ov

id
ed

; l
ie

n 
on

 b
or

ro
w

er
-o

w
ne

d 
or

 g
ua

ra
nt

or
-o

w
ne

d 
re

al
 e

st
at

e.

Gu
ar

an
tie

s f
ro

m
 a

ll 
in

di
vi

du
al

s o
r e

nt
iti

es
 w

ith
 2

0%
 o

r m
or

e 
of

 e
qu

ity
 in

 b
or

ro
w

er
.

Bo
ar

d 
Re

so
lu

tio
n 

– 
Ap

pr
ov

in
g 

Ne
w

 Lo
an

 P
ro

gr
am

 G
ui

de
lin

es
 

M
ar

ch
 1

3,
 2

02
4

Ex
hi

bi
t B

Pa
ge

 1
 o

f 1



RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner Serena Stoudamire Wesley 

RESOLUTION NO. 7525

APPROVING COMMERCIAL PROPERTY LOAN AND SMALL BUSINESS LOAN PROGRAM
GUIDELINES

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on March 13, 2024

Pam Feigenbutz, Recording Secretary

 March 18, 2024

Chair Gustavo J. Cruz, Jr.

Commissioner Marcelino J. Alvarez

Commissioner William Myers

Commissioner Michi Slick


