PROSPER PORTLAND
Portland, Oregon

RESOLUTION NO. 7525

APPROVING COMMERCIAL PROPERTY LOAN AND SMALL BUSINESS
LOAN PROGRAM GUIDELINES

WHEREAS, on April 26, 2023, through Resolution 37617, Portland City Council adopted Advance
Portland, a five-year strategic plan for the City of Portland that calls for the promotion of inclusive
economic growth, innovation, and wealth creation;

WHEREAS, Advance Portland and Tax Increment Finance District Action Plans call out lending as
a key tool to support many of the plans’ goals and objectives;

WHEREAS, Prosper Portland’s Financial Sustainability Plan identifies the agency’s lending
programs as an important source of revenue to support its ongoing operations; and

WHEREAS, to achieve the goals set out in these plans, Prosper Portland’s existing loan programs
need to be updated.

NOW, THEREFORE, BE IT RESOLVED, that the Prosper Portland Board of Commissioners
(“Board”) hereby adopts the Commercial Property Loan Program Guidelines attached to this Resolution
as Exhibit A;

BE IT FURTHER RESOLVED, that the Prosper Portland Board hereby adopts the Small Business
Loan Program Guidelines attached to this Resolution as Exhibit B;

BE IT FURTHER RESOLVED, that the Executive Director is authorized to modify the Commercial
Property Loan Program Guidelines and Small Business Loan Program Guidelines (collectively, for
purposes of this resolution, the “Guidelines”), so long as such changes do not materially increase Prosper
Portland’s risks or obligations, as determined by the Executive Director in consultation with the General
Counsel, and to interpret the Guidelines;

BE IT FURTHER RESOLVED, that the Guidelines must be implemented on or before July 1, 2024;

BE IT FURTHER RESOLVED, that, upon implementation of the Guidelines, the guidelines
established pursuant to Resolution No. 6863 (Commercial Property Redevelopment Loan); Resolution
No. 7164 (Neighborhood Prosperity Initiative Opportunity Fund); Resolution No. 6788 (Business
Incentive Program; Small Business Loan Fund; Business Development Loan Fund); and Resolution No.
7414 (Thriving Small Business Loan Program; Revenue-Based Financing Program; Creating Opportunity
Loan Program) will no longer be applied, except that modifications to loans already in existence may be
reviewed and approved as if those superseded guidelines were still in effect;
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BE IT FURTHER RESOLVED, that nothing in this resolution or in the Guidelines is intended to
abridge or modify any agreements with, or any legal obligations of the agency to, any third parties
(including, without limitation, any obligations to Multnomah County or to the U.S. Economic
Development Administration), or to abridge or modify and legal requirements applicable to the relevant
funds;

BE IT FURTHER RESOLVED, that the Executive Director has the authority to modify or adopt any
administrative procedures necessary or proper to implement and apply the Guidelines; and

BE IT FURTHER RESOLVED, that with the affirmative vote of no less than four commissioners for
this resolution, this resolution will become effective immediately upon its adoption, and otherwise it will
take effect thirty days after adoption.

Adopted by the Prosper Portland Commission on Ma rch 13’ 2024

(G 035D

Pam Feigenbutz, Recording Secretary
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PROSPER
PORTLAND

Building an Equitable Economy

RESOLUTION NO. 7525

RESOLUTION TITLE:

APPROVING COMMERCIAL PROPERTY LOAN AND SMALL BUSINESS LOAN PROGRAM
GUIDELINES

Adopted by the Prosper Portland Commission on March 13, 2024

VOTE
PRE?IE(;"I-'I;EFOR COMMISSIONERS Yea Nay Abstain
Chair Gustavo J. Cruz, Jr. V] [] []
|:| Commissioner Marcelino J. Alvarez |:| |:| D
Commissioner William Myers |:| D
Commissioner Michi Slick |:| [:I
|Z| Commissioner Serena Stoudamire Wesley D D
[ ] Consent Agenda Regular Agenda

CERTIFICATION

The undersigned hereby certifies that:

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board
Meeting of the Prosper Portland Commission and as duly recorded in the official minutes of the
meeting.

Date:

@ Z : g 5 March 18, 2024

Pam Feigenbutz, Recording Secretary




