
PROSPER PORTLAND  
Portland, Oregon  

  
RESOLUTION NO. 7518 

 

APPROVING THE TERMS OF A COMMERCIAL PROPERTY 
REDEVELOPMENT LOAN AND A THRIVING SMALL BUSINESS LOAN TO 
CREATIVE HOMIES, LLC, IN AN AGGREGATE AMOUNT NOT TO EXCEED 
$700,000, TO FINANCE CONSTRUCTION OF, AND WORKING CAPITAL 
NEEDS OF, A REDEVELOPMENT PROJECT LOCATED AT 433 NW 4TH 
AVENUE IN THE DOWNTOWN WATERFRONT TAX INCREMENT FINANCE 
DISTRICT 

 

WHEREAS, Prosper Portland has undertaken to implement the Downtown Waterfront Urban 
Renewal Plan, adopted April 23, 1974 (as amended, the “Plan”);  

WHEREAS, the Old 

 development 
; 

WHEREAS
r Portland Board of Commissioners 

 

WHEREAS
Portland’s economic development strategies and is now under review for adjustments, updates, and new 

Prosper Portland’s 
 

WHEREAS
Prosper Portland 

things, further Prosper Portland’s interest in 
 

access to capital; 

WHEREAS

 and Advance 
 

WHEREAS
 District), 
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WHEREAS -

 

WHEREAS determined that a certain  
 in the approximate amount of $147,395 -eligible con

 

d to purchase and place , on 
; would serve to 

 

WHEREAS, the P
Program guidelines   

; 12 ars; 

-to-
 

WHEREAS  
Program guidelines including because

-to-
- and the loan amount of 

 

WHEREAS, the Prosper Portland 

such terms with certain applicable program guidelines, and the e that the loans 
would further important ;  

 NOW THEREFORE BE IT RESOLVED, that 
Director to make  (including, 
in  co-borrowers),  on 
accordance with the terms outlined for such loan on , and to execute all documents and 

such loans; 

BE IT FURTHER RESOLVED s’ terms, 
if s
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BE IT FURTHER RESOLVED, 
 

 

Adopted by the Prosper Portland Commission on 

 
       
Pam Feigenbutz, Recording Secretary 
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TERM SHEET 

 

 of all 
 

 

Loan Program: Commercial Property 
Redevelopment Loan 

Thriving Small Business Loan Program 

Loan Amount: $147,395  
Strategic Plan Alignment:  District 
Purpose:  ital 
Loan Fee:   
Interest Rate:   

 ; 
24 months of interest-

 12-  loan 
 

; 
12 months of interest-

 -  

Interest-Only Payments 
(max): 

 $3,979 

Principal & Interest 
Payments: 

$1,124 $7,241 

Payment 
Date: 

  

   
Balloon Payment: $114,351   
Disbursement Deadline:   
Debt Coverage    
Collateral: 

, Portland 
business assets 

 Portl
on business assets 

Loan To Value (LTV):   
Guarantors: 

Jessica Burke, Jonathan Cohen  Burke, Jonathan Cohen  

 

 

 

 

 

 



RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner Serena Stoudamire Wesley 

RESOLUTION NO. 7518

APPROVING THE TERMS OF A COMMERCIAL PROPERTY REDEVELOPMENT LOAN AND A
THRIVING SMALL BUSINESS LOAN TO CREATIVE HOMIES, LLC, IN AN AGGREGATE AMOUNT
NOT TO EXCEED $700,000, TO FINANCE CONSTRUCTION OF, AND WORKING CAPITAL
NEEDS OF, A REDEVELOPMENT PROJECT LOCATED AT 433 NW 4TH AVENUE IN THE
DOWNTOWN WATERFRONT TAX INCREMENT FINANCE DISTRICT

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on January 24, 2024

Pam Feigenbutz, Recording Secretary

 January 29, 2024

Chair Gustavo J. Cruz, Jr.

Commissioner Marcelino J. Alvarez

Commissioner William Myers

Commissioner Michi Slick


