
 

 

PROSPER PORTLAND 

Portland, Oregon 

 

RESOLUTION NO. 7404 

 

ADOPTING BUDGET AMENDMENT NO. 2 FOR THE FISCAL YEAR BEGINNING  
JULY 1, 2020, AND ENDING JUNE 30, 2021; AND MAKING APPROPRIATIONS 

 

WHEREAS, the Prosper Portland Board of Commissioners (“Board”) adopted the budget for fiscal 
year (“FY”) 2020-21 (the “FY 2020-21 Adopted Budget”) on June 10, 2020, pursuant to Resolution No. 
7376; 

WHERAS, the Prosper Portland Board adopted Budget Amendment No. 1 for FY 2020-21 on 
August 8, 2020, pursuant to Resolution No. 7397;     

WHEREAS, the appropriation categories for the FY 2020-21 Adopted Budget are Business 
Development, Housing, Infrastructure, Property Redevelopment, Administration, Debt Service, Cash 
Transfers Out, and Contingency; 

WHEREAS, due to updated current year requirements for projects and programs, it is necessary 
to amend Prosper Portland’s FY 2020-21 Revised Budget to reflect such changes in accordance with local 
budget law (Oregon Revised Statutes (“ORS”) Chapter 294) and specific provisions for supplemental 
budgets in accordance with ORS 294.471; and 

WHEREAS, this proposed budget amendment increases the total Prosper Portland budget from 
$358,548,785 in the FY 2020-21 Revised Budget to $565,253,831 including transfers and contingency. 

NOW, THEREFORE, BE IT RESOLVED, that the Budget Amendment No. 2 Appropriation Schedule 
attached hereto as Exhibit A (“Budget Amendment No. 2”) be adopted and the FY 2020-21 Adopted 
Budget be amended by replacing the appropriation summary with the Revised Budget Appropriation 
Summary included in Budget Amendment No. 2 and replacing, for the identified funds only, the budget 
appropriation by fund attached to the FY 2020-21 Adopted Budget with the Budget Appropriation by Fund 
included in Budget Amendment No. 2, with total requirements of $565,253,831 (the FY 2020-21 Adopted 
Budget, as so amended, the “FY 2020-21 Revised 2 Budget”); 

BE IT FURTHER RESOLVED, that pursuant to Prosper Portland’s FY 2020-21 Revised 2 Budget, 
appropriations are made for the fiscal year beginning July 1, 2020, and ending June 30, 2021, from the 
funds and for the expenditure categories as detailed in the FY 2020-21 Revised 2 Budget; and; 

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 
adoption. 

 Adopted by the Prosper Portland Commission on 

 
       
Pam Feigenbutz, Recording Secretary 
 

November 18, 2020



 

Resources  
Beginning Fund Balance  220,450,268 64,817,893 285,268,160

Revenue  
City General Fund  6,689,120 269,000 6,958,120
Fees and Charges  2,260,561 319,339 2,579,900
Grants - Federal except HCD  16,943,000 -25,726 16,917,274
Grants - HCD Contract  3,633,887 0 3,633,887
Grants - State & Local  820,949 161,058 982,007
Interest on Investments  4,317,499 -562,174 3,755,325
Loan Collections  1,127,267 616,436 1,743,703
TIF Debt Proceeds  82,466,493 -1 82,466,492
Miscellaneous  90,000 0 90,000
Property Income  4,304,825 -1,194,811 3,110,014
Reimbursements  1,574,699 1,582,785 3,157,484
Service Reimbursements  13,790,218 0 13,790,218
Transfers In  80,000 140,721,247 140,801,247

   Total Revenue  138,098,518 141,887,153 279,985,671
Total Resources  358,548,786 206,705,046 565,253,831

 
Requirements  

Expenditures  
Administration  14,344,476 17,912 14,362,388
Economic Development  34,296,176 580,116 34,876,292
Housing  42,410,142 5,460,896 47,871,038
Infrastructure  15,955,292 0 15,955,292
Property Redevelopment  113,834,245 -26,249,907 87,584,338

Total Expenditures  220,840,331 -20,190,983 200,649,348
Transfers  13,870,218 140,721,247 154,591,465
Contingency  123,838,236 86,174,781 210,013,017
Ending Balance  0 0 0

Total Requirements  358,548,786 206,705,046 565,253,831
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Resources  
Beginning Fund Balance  1,278,821 -53,300 1,225,521

Revenue  
City General Fund  6,689,120 269,000 6,958,120
Fees and Charges  190,000 93,779 283,779
Grants - Federal except HCD  63,000 57,416 120,416
Miscellaneous  40,000 0 40,000
Service Reimbursements  13,790,218 0 13,790,218
Transfers In  50,000 -33,641 16,359

   Total Revenue  20,822,338 386,554 21,208,892
Total Resources  22,101,159 333,254 22,434,413

 
Requirements  

Expenditures  
Administration  13,105,366 -50,986 13,054,380
Economic Development  6,343,774 324,698 6,668,472
Property Redevelopment  696,136 370,774 1,066,910

Total Expenditures  20,145,276 644,486 20,789,762
Transfers  256,192 274,075 530,267
Contingency  1,699,691 -585,307 1,114,384
Ending Balance  0 0 0

Total Requirements  22,101,159 333,254 22,434,413
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Resources  
Beginning Fund Balance  1,244,237 544,327 1,788,565

Revenue  
Fees and Charges  500 0 500
Grants - Federal except HCD  1,480,000 116,858 1,596,858
Loan Collections  34,697 104,782 139,479
Transfers In  0 50,000 50,000

   Total Revenue  1,515,197 271,640 1,786,837
Total Resources  2,759,434 815,968 3,575,402

 
Requirements  

Expenditures  
Economic Development  2,003,512 116,858 2,120,370

Total Expenditures  2,003,512 116,858 2,120,370
Transfers  11,446 0 11,446
Contingency  744,476 699,110 1,443,586
Ending Balance  0 0 0

Total Requirements  2,759,434 815,968 3,575,402
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Resources  
Beginning Fund Balance  0 298,000 298,000

Revenue  
Grants - HCD Contract  3,633,887 0 3,633,887

   Total Revenue  3,633,887 0 3,633,887
Total Resources  3,633,887 298,000 3,931,887

 
Requirements  

Expenditures  
Economic Development  3,633,887 0 3,633,887

Total Expenditures  3,633,887 0 3,633,887
Transfers  0 298,000 298,000
Ending Balance  0 0 0

Total Requirements  3,633,887 298,000 3,931,887
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Resources  
Revenue  

Grants - Federal except HCD  15,000,000 0 15,000,000
   Total Revenue  15,000,000 0 15,000,000
Total Resources  15,000,000 0 15,000,000

 
Requirements  

Expenditures  
Economic Development  15,000,000 0 15,000,000

Total Expenditures  15,000,000 0 15,000,000
Ending Balance  0 0 0

Total Requirements  15,000,000 0 15,000,000
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Resources  
Beginning Fund Balance  0 16,359 16,359

Revenue  
Fees and Charges  996,786 70,560 1,067,346

   Total Revenue  996,786 70,560 1,067,346
Total Resources  996,786 86,919 1,083,705

 
Requirements  

Expenditures  
Economic Development  996,786 70,560 1,067,346

Total Expenditures  996,786 70,560 1,067,346
Transfers  0 16,359 16,359
Ending Balance  0 0 0

Total Requirements  996,786 86,919 1,083,705
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Resources  
Beginning Fund Balance  2,517,058 952,788 3,469,846

Revenue  
Fees and Charges  1,059,968 0 1,059,968

   Total Revenue  1,059,968 0 1,059,968
Total Resources  3,577,026 952,788 4,529,814

 
Requirements  

Expenditures  
Economic Development  1,415,124 93,000 1,508,124

Total Expenditures  1,415,124 93,000 1,508,124
Transfers  44,121 0 44,121
Contingency  2,117,781 859,788 2,977,569
Ending Balance  0 0 0

Total Requirements  3,577,026 952,788 4,529,814
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Resources  
Beginning Fund Balance  4,795 8,016 12,811

Revenue  
   Total Revenue  0 0 0
Total Resources  4,795 8,016 12,811

 
Requirements  

Expenditures  
Economic Development  4,795 0 4,795

Total Expenditures  4,795 0 4,795
Contingency  0 8,016 8,016
Ending Balance  0 0 0

Total Requirements  4,795 8,016 12,811
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Resources  
Beginning Fund Balance  5,580,553 120,794 5,701,346

Revenue  
Fees and Charges  762 0 762
Interest on Investments  72,253 0 72,253
Loan Collections  45,949 24,641 70,590
Property Income  24,000 0 24,000

   Total Revenue  142,964 24,641 167,605
Total Resources  5,723,517 145,435 5,868,951

 
Requirements  

Expenditures  
Administration  7,821 8,083 15,904
Economic Development  212,073 0 212,073
Property Redevelopment  3,246,007 -3,100,000 146,007

Total Expenditures  3,465,901 -3,091,917 373,984
Transfers  71,715 0 71,715
Contingency  2,185,901 3,237,352 5,423,253
Ending Balance  0 0 0

Total Requirements  5,723,517 145,435 5,868,951
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Resources  
Beginning Fund Balance  29,941,311 9,748,202 39,689,514

Revenue  
Fees and Charges  1,198 0 1,198
Interest on Investments  545,811 0 545,811
Loan Collections  21,839 88,450 110,289
TIF Debt Proceeds  1,974,868 0 1,974,868
Property Income  489,643 -371,177 118,466

   Total Revenue  3,033,359 -282,727 2,750,632
Total Resources  32,974,670 9,465,475 42,440,146

 
Requirements  

Expenditures  
Administration  6,650 1,348 7,998
Economic Development  394,301 -15,000 379,301
Housing  111,405 0 111,405
Infrastructure  3,000,000 0 3,000,000
Property Redevelopment  5,702,956 2,056,840 7,759,796

Total Expenditures  9,215,312 2,043,188 11,258,500
Transfers  754,508 0 754,508
Contingency  23,004,850 7,422,287 30,427,137
Ending Balance  0 0 0

Total Requirements  32,974,670 9,465,475 42,440,146
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Resources  
Beginning Fund Balance  6,532,013 1,520,868 8,052,880

Revenue  
Fees and Charges  4,998 0 4,998
Interest on Investments  24,221 0 24,221
Loan Collections  367,027 51,808 418,835
Property Income  1,104,800 -18,600 1,086,200

   Total Revenue  1,501,046 33,208 1,534,254
Total Resources  8,033,059 1,554,076 9,587,134

 
Requirements  

Expenditures  
Administration  12,121 6,233 18,354
Economic Development  7,568 0 7,568
Housing  322,031 -5,458 316,573
Infrastructure  2,500,000 0 2,500,000
Property Redevelopment  4,369,288 1,026,539 5,395,827

Total Expenditures  7,211,008 1,027,314 8,238,322
Transfers  654,298 0 654,298
Contingency  167,753 526,762 694,514
Ending Balance  0 0 0

Total Requirements  8,033,059 1,554,076 9,587,134
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Resources  
Beginning Fund Balance  35,319,308 486,698 35,806,006

Revenue  
Fees and Charges  290 0 290
Interest on Investments  517,933 0 517,933
Loan Collections  3,101 14,658 17,759
Property Income  96,205 -3,400 92,805
Reimbursements  18,000 1,562 19,562

   Total Revenue  635,529 12,820 648,349
Total Resources  35,954,837 499,518 36,454,355

 
Requirements  

Expenditures  
Administration  12,121 6,233 18,354
Economic Development  116,394 0 116,394
Housing  0 2,657 2,657
Property Redevelopment  16,989,133 -10,035,671 6,953,462

Total Expenditures  17,117,648 -10,026,781 7,090,867
Transfers  57,949 0 57,949
Contingency  18,779,240 10,526,299 29,305,539
Ending Balance  0 0 0

Total Requirements  35,954,837 499,518 36,454,355
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Resources  
Beginning Fund Balance  355,693 9,672,855 10,028,548

Revenue  
Fees and Charges  48 0 48
Interest on Investments  32,581 0 32,581
Loan Collections  1,308 6,838 8,146
TIF Debt Proceeds  9,740,975 0 9,740,975
Property Income  16,977 39,548 56,525

   Total Revenue  9,791,889 46,386 9,838,275
Total Resources  10,147,582 9,719,241 19,866,823

 
Requirements  

Expenditures  
Administration  5,589 3,193 8,782
Economic Development  250,200 0 250,200
Housing  905,508 509,018 1,414,526
Infrastructure  2,105,292 0 2,105,292
Property Redevelopment  5,834,619 274,278 6,108,897

Total Expenditures  9,101,208 786,489 9,887,697
Transfers  612,272 0 612,272
Contingency  434,102 8,932,752 9,366,854
Ending Balance  0 0 0

Total Requirements  10,147,582 9,719,241 19,866,823
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Resources  
Beginning Fund Balance  30,992,395 9,606,084 40,598,479

Revenue  
Fees and Charges  534 0 534
Interest on Investments  503,161 0 503,161
Loan Collections  84,273 -51,240 33,033
TIF Debt Proceeds  26,973,000 0 26,973,000
Property Income  172,986 -44,924 128,062
Reimbursements  58,710 33,051 91,761

   Total Revenue  27,792,664 -63,113 27,729,551
Total Resources  58,785,059 9,542,971 68,328,030

 
Requirements  

Expenditures  
Administration  72,610 11,365 83,975
Economic Development  303,998 0 303,998
Housing  23,753,692 3,214,436 26,968,128
Infrastructure  700,000 0 700,000
Property Redevelopment  7,974,379 527,922 8,502,301

Total Expenditures  32,804,679 3,753,723 36,558,402
Transfers  2,758,540 0 2,758,540
Contingency  23,221,840 5,789,248 29,011,088
Ending Balance  0 0 0

Total Requirements  58,785,059 9,542,971 68,328,030
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

Board Resolution - Approving FY 2020-21 Budget Revision No. 2
Exhibit A

Page 16 of 26

November 18, 2020



 

Resources  
Beginning Fund Balance  360,588 9,458,402 9,818,990

Revenue  
Fees and Charges  1,399 0 1,399
Interest on Investments  652,077 0 652,077
Loan Collections  263,774 204,001 467,775
TIF Debt Proceeds  15,020,591 0 15,020,591
Reimbursements  18,540 0 18,540

   Total Revenue  15,956,381 204,000 16,160,382
Total Resources  16,316,969 9,662,402 25,979,372

 
Requirements  

Expenditures  
Administration  38,243 11,773 50,016
Economic Development  380,846 0 380,846
Housing  3,042,251 0 3,042,251
Infrastructure  1,350,000 0 1,350,000
Property Redevelopment  6,597,313 10,897 6,608,210

Total Expenditures  11,408,653 22,670 11,431,323
Transfers  2,385,471 0 2,385,471
Contingency  2,522,846 9,639,732 12,162,578
Ending Balance  0 0 0

Total Requirements  16,316,969 9,662,402 25,979,372
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

Board Resolution - Approving FY 2020-21 Budget Revision No. 2
Exhibit A

Page 17 of 26

November 18, 2020



 

Resources  
Beginning Fund Balance  1,404,550 152,138 1,556,688

Revenue  
Grants - State & Local  820,949 161,058 982,007
TIF Debt Proceeds  346,715 0 346,715

   Total Revenue  1,167,664 161,058 1,328,722
Total Resources  2,572,214 313,196 2,885,410

 
Requirements  

Expenditures  
Economic Development  1,175,810 0 1,175,810

Total Expenditures  1,175,810 0 1,175,810
Transfers  117,361 30,000 147,361
Contingency  1,279,043 283,196 1,562,239
Ending Balance  0 0 0

Total Requirements  2,572,214 313,196 2,885,410
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Resources  
Beginning Fund Balance  28,660,996 3,566,802 32,227,798

Revenue  
Interest on Investments  235,238 0 235,238
TIF Debt Proceeds  17,269,358 0 17,269,358
Property Income  201,039 -129,273 71,766
Reimbursements  1,250,333 0 1,250,333

   Total Revenue  18,955,968 -129,273 18,826,695
Total Resources  47,616,964 3,437,529 51,054,493

 
Requirements  

Expenditures  
Administration  15,337 14,635 29,972
Housing  12,558,041 1,795,187 14,353,228
Infrastructure  6,300,000 0 6,300,000
Property Redevelopment  21,793,997 -893,433 20,900,564

Total Expenditures  40,667,375 916,389 41,583,764
Transfers  1,689,368 0 1,689,368
Contingency  5,260,221 2,521,140 7,781,361
Ending Balance  0 0 0

Total Requirements  47,616,964 3,437,529 51,054,493
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Resources  
Beginning Fund Balance  59,782,707 12,455,150 72,237,857

Revenue  
Fees and Charges  3,578 0 3,578
Grants - Federal except HCD  400,000 -200,000 200,000
Interest on Investments  1,457,528 -562,174 895,354
Loan Collections  279,730 81,830 361,560
TIF Debt Proceeds  11,140,985 0 11,140,985
Property Income  1,658,382 -345,604 1,312,778
Reimbursements  90,000 0 90,000
Transfers In  0 69,951,421 69,951,421

   Total Revenue  15,030,203 68,925,473 83,955,676
Total Resources  74,812,910 81,380,623 156,193,533

 
Requirements  

Expenditures  
Administration  1,060,797 4,177 1,064,974
Economic Development  38,938 0 38,938
Housing  1,517,214 0 1,517,214
Property Redevelopment  32,307,387 -10,686,676 21,620,711

Total Expenditures  34,924,336 -10,682,499 24,241,837
Transfers  4,365,834 70,201,392 74,567,226
Contingency  35,522,740 21,861,730 57,384,470
Ending Balance  0 0 0

Total Requirements  74,812,910 81,380,623 156,193,533
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Resources  
Beginning Fund Balance  5,116,346 201,958 5,318,304

Revenue  
Fees and Charges  500 0 500
Interest on Investments  90,822 0 90,822
Loan Collections  5,107 23,504 28,611

   Total Revenue  96,429 23,504 119,933
Total Resources  5,212,775 225,462 5,438,237

 
Requirements  

Expenditures  
Administration  7,821 1,858 9,679
Housing  200,000 -54,944 145,056
Property Redevelopment  235,000 22,510 257,510

Total Expenditures  442,821 -30,576 412,245
Transfers  20,388 0 20,388
Contingency  4,749,566 256,038 5,005,604
Ending Balance  0 0 0

Total Requirements  5,212,775 225,462 5,438,237
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Resources  
Beginning Fund Balance  4,216,298 116,526 4,332,824

Revenue  
Interest on Investments  49,415 0 49,415
Property Income  315,208 -315,208 0

   Total Revenue  364,623 -315,208 49,415
Total Resources  4,580,921 -198,682 4,382,239

 
Requirements  

Expenditures  
Property Redevelopment  4,087,003 -3,908,432 178,571

Total Expenditures  4,087,003 -3,908,432 178,571
Contingency  493,918 3,709,750 4,203,668
Ending Balance  0 0 0

Total Requirements  4,580,921 -198,682 4,382,239
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Resources  
Beginning Fund Balance  3,119,543 937,606 4,057,149

Revenue  
Loan Collections  20,462 67,163 87,625
Transfers In  30,000 552,075 582,075

   Total Revenue  50,462 619,238 669,700
Total Resources  3,170,005 1,556,844 4,726,849

 
Requirements  

Expenditures  
Economic Development  2,018,170 -10,000 2,008,170

Total Expenditures  2,018,170 -10,000 2,008,170
Transfers  20,755 0 20,755
Contingency  1,131,080 1,566,844 2,697,924
Ending Balance  0 0 0

Total Requirements  3,170,005 1,556,844 4,726,849
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Resources  
Beginning Fund Balance  3,906,962 4,984,835 8,891,797

Revenue  
Fees and Charges 0 155,000 155,000
Interest on Investments  136,459 0 136,459
Miscellaneous  50,000 0 50,000
Property Income  225,585 -6,173 219,412
Reimbursements  139,116 1,548,172 1,687,288
Transfers In  0 70,201,392 70,201,392

   Total Revenue  551,160 71,898,391 72,449,551
Total Resources  4,458,122 76,883,226 81,341,348

 
Requirements  

Expenditures  
Property Redevelopment  4,001,027 -1,915,456 2,085,571

Total Expenditures  4,001,027 -1,915,456 2,085,571
Transfers  50,000 69,901,421 69,951,421
Contingency  407,095 8,897,261 9,304,356
Ending Balance  0 0 0

Total Requirements  4,458,122 76,883,226 81,341,348
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Resources  
Beginning Fund Balance  116,094 22,783 138,877

Revenue  
   Total Revenue  0 0 0
Total Resources  116,094 22,783 138,877

 
Requirements  

Expenditures  
Total Expenditures  0 0 0

Contingency  116,094 22,783 138,877
Ending Balance  0 0 0

Total Requirements  116,094 22,783 138,877
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RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner William Myers

RESOLUTION NO. 7404

ADOPTING BUDGET AMENDMENT NO. 2 FOR THE FISCAL YEAR BEGINNING
JULY 1, 2020, AND ENDING JUNE 30, 2021; AND MAKING APPROPRIATIONS

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on November 18, 2020

Pam Feigenbutz, Recording Secretary

 November 19, 2020

Chair Gustavo J. Cruz, Jr.

Commissioner Francesca Gambetti

Commissioner Peter Platt

Commissioner Serena Stoudamire Wesley


