
PROSPER PORTLAND 

Portland, Oregon 

 

RESOLUTION NO. 7370 

 

ADOPTING BUDGET AMENDMENT NO. 4 FOR THE FISCAL YEAR BEGINNING  
JULY 1, 2019, AND ENDING JUNE 30, 2020; AND MAKING APPROPRIATIONS 

 

WHEREAS, the Prosper Portland Board of Commissioners (“Board”) adopted the budget for fiscal 
year (“FY”) 2019-20 (“FY 2019-20 Adopted Budget”) on June 12, 2019, pursuant to Resolution No. 7314; 

WHEREAS, the Prosper Portland Board adopted Budget Amendment No. 1 for FY 2019-20 on 
September 11, 2019, pursuant to Resolution No. 7339;    

 WHEREAS, the Prosper Portland Board adopted Budget Amendment No. 2 for FY 2019-20 on 
November 13, 2019, pursuant to Resolution No. 7350;     

WHEREAS, the Prosper Portland Board adopted Budget Amendment No. 3 for FY 2019-20 on April 
8, 2020, pursuant to Resolution No. 7367;     

WHEREAS, the appropriation categories for the FY 2019-20 Adopted Budget are Business 
Development, Housing, Infrastructure, Property Redevelopment, Administration, Debt Service, Cash 
Transfers Out, and Contingency; 

WHEREAS, due to updated current year requirements for projects and programs, it is necessary 
to amend Prosper Portland’s FY 2019-20 Revised Budget to reflect such changes in accordance with local 
budget law (Oregon Revised Statutes (“ORS”) Chapter 294) and specific provisions for supplemental 
budgets in accordance with ORS 294.471; and 

WHEREAS, this proposed budget amendment increases the total Prosper Portland budget from 
$461,754,735 in the FY 2019-20 Revised Budget to $419,504,657 including transfers and contingency. 

NOW, THEREFORE, BE IT RESOLVED, that the Budget Amendment No. 4 Appropriation Schedule 
attached hereto as Exhibit A (“Budget Amendment No. 4”) be adopted and the FY 2019-20 Adopted 
Budget be amended by replacing the appropriation summary attached thereto with the Revised Budget 
Appropriation Summary included in Budget Amendment No. 4 and replacing, for the identified funds only, 
the budget appropriation by fund attached to the FY 2019-20 Adopted Budget with the Budget 
Appropriation by Fund included in Budget Amendment No. 4, with total requirements of $419,504,657 
(the FY 2019-20 Adopted Budget, as so amended, the “FY 2019-20 Revised 4 Budget”); 

BE IT FURTHER RESOLVED, that pursuant to Prosper Portland’s FY 2019-20 Revised 4 Budget, 
appropriations be and hereby are made for the fiscal year beginning July 1, 2019, and ending June 30, 
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2020, from the funds and for the expenditure categories as detailed in the FY 2019-20 Revised 4 Budget, 
and; 

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 
adoption. 

 

 
Adopted by the Prosper Portland Commission on 

 
       
Pam Feigenbutz, Recording Secretary 
 

May 13, 2020



 

Resources  
Beginning Fund Balance  293,653,820 0 293,653,820

Revenue  
City General Fund  8,302,620 -197,000 8,105,620
Fees and Charges  2,048,753 -388,400 1,660,353
Grants - Federal except HCD  50,000 0 50,000
Grants - HCD Contract  2,280,648 0 2,280,648
Grants - State & Local  801,142 86,183 887,325
Interest on Investments  5,965,384 86,003 6,051,387
Loan Collections  2,391,458 -171,658 2,219,800
TIF Debt Proceeds  120,204,903 -38,293,778 81,911,125
Miscellaneous  58,000 0 58,000
Property Income  10,757,687 -3,694,278 7,063,409
Reimbursements  319,181 -77,500 241,681
Service Reimburesments  13,970,244 296,228 14,266,472
Transfers In  950,895 104,122 1,055,017

   Total Revenue  168,100,915 -42,250,077 125,850,837
Total Resources  461,754,735 -42,250,077 419,504,657

 
Requirements  

Expenditures  
Administration  14,913,724 -322,908 14,590,816
Economic Development  20,243,095 -106,539 20,136,556
Housing  56,570,494 -6,508,024 50,062,470
Infrastructure  16,541,840 -6,949,878 9,591,962
Property Redevelopment  95,520,937 -13,980,839 81,540,098

Total Expenditures  203,790,090 -27,868,188 175,921,902
Transfers  14,921,139 400,350 15,321,489
Contingency  243,043,506 -14,782,238 228,261,266
Ending Balance  0 0 0

Total Requirements  461,754,735 -42,250,077 419,504,657
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Resources  
Beginning Fund Balance  1,386,543 0 1,386,543

Revenue  
City General Fund  8,302,620 -197,000 8,105,620
Fees and Charges  412,960 -238,400 174,560
Miscellaneous  58,000 0 58,000
Property Income  0 951 951
Service Reimburesments  13,970,244 296,228 14,266,472
Transfers In  42,779 104,122 146,901

   Total Revenue  22,786,603 -34,099 22,752,504
Total Resources  24,173,146 -34,099 24,139,047

 
Requirements  

Expenditures  
Administration  13,614,511 -322,908 13,291,603
Economic Development  8,064,312 182,276 8,246,588
Property Redevelopment  952,649 -197,000 755,649

Total Expenditures  22,631,472 -337,632 22,293,840
Transfers  767,540 -201,154 566,386
Contingency  774,134 504,687 1,278,821
Ending Balance  0 0 0

Total Requirements  24,173,146 -34,099 24,139,047
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Resources  
Beginning Fund Balance  1,449,116 0 1,449,116

Revenue  
Fees and Charges  500 0 500
Loan Collections  199,756 110,611 310,367

   Total Revenue  200,256 110,611 310,867
Total Resources  1,649,372 110,611 1,759,983

 
Requirements  

Expenditures  
Economic Development  515,746 0 515,746

Total Expenditures  515,746 0 515,746
Contingency  1,133,626 110,611 1,244,237
Ending Balance  0 0 0

Total Requirements  1,649,372 110,611 1,759,983
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Resources  
Beginning Fund Balance  547,000 0 547,000

Revenue  
Grants - HCD Contract  2,280,648 0 2,280,648

   Total Revenue  2,280,648 0 2,280,648
Total Resources  2,827,648 0 2,827,648

 
Requirements  

Expenditures  
Economic Development  2,280,648 0 2,280,648

Total Expenditures  2,280,648 0 2,280,648
Transfers  547,000 0 547,000
Ending Balance  0 0 0

Total Requirements  2,827,648 0 2,827,648
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

Board Resolution - Adopting FY 2019-20 Budget Amendment No. 4 
May 13, 2020

Exhibit A
Page 6of 24



 

Resources  
Revenue  

Fees and Charges  200,000 0 200,000
   Total Revenue  200,000 0 200,000
Total Resources  200,000 0 200,000

 
Requirements  

Expenditures  
Economic Development  200,000 -104,122 95,878

Total Expenditures  200,000 -104,122 95,878
Transfers  0 104,122 104,122
Ending Balance  0 0 0

Total Requirements  200,000 0 200,000
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Resources  
Beginning Fund Balance  4,133,815 0 4,133,815

Revenue  
Fees and Charges  1,416,967 -150,000 1,266,967

   Total Revenue  1,416,967 -150,000 1,266,967
Total Resources  5,550,782 -150,000 5,400,782

 
Requirements  

Expenditures  
Economic Development  2,831,731 30,307 2,862,038

Total Expenditures  2,831,731 30,307 2,862,038
Transfers  35,392 -13,706 21,686
Contingency  2,683,659 -166,601 2,517,058
Ending Balance  0 0 0

Total Requirements  5,550,782 -150,000 5,400,782
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Resources  
Beginning Fund Balance  14,795 0 14,795

Revenue  
   Total Revenue  0 0 0
Total Resources  14,795 0 14,795

 
Requirements  

Expenditures  
Economic Development  10,000 0 10,000

Total Expenditures  10,000 0 10,000
Contingency  4,795 0 4,795
Ending Balance  0 0 0

Total Requirements  14,795 0 14,795
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Resources  
Beginning Fund Balance  5,924,806 0 5,924,806

Revenue  
Fees and Charges  362 0 362
Interest on Investments  119,261 1,665 120,926
Loan Collections  70,316 6,157 76,473

   Total Revenue  189,939 7,822 197,761
Total Resources  6,114,745 7,822 6,122,567

 
Requirements  

Expenditures  
Administration  11,051 0 11,051
Economic Development  248,909 0 248,909
Property Redevelopment  269,928 -84,000 185,928

Total Expenditures  529,888 -84,000 445,888
Transfers  156,879 -60,753 96,126
Contingency  5,427,978 152,575 5,580,553
Ending Balance  0 0 0

Total Requirements  6,114,745 7,822 6,122,567
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Resources  
Beginning Fund Balance  32,820,910 0 32,820,910

Revenue  
Fees and Charges  2,424 0 2,424
Interest on Investments  605,860 0 605,860
Loan Collections  225,986 -55,946 170,040
TIF Debt Proceeds  6,693,300 0 6,693,300
Property Income  478,784 -90,211 388,573

   Total Revenue  8,006,354 -146,157 7,860,197
Total Resources  40,827,264 -146,157 40,681,107

 
Requirements  

Expenditures  
Administration  10,595 0 10,595
Economic Development  350,644 0 350,644
Housing  4,751,102 -4,650,000 101,102
Infrastructure  1,985,755 0 1,985,755
Property Redevelopment  8,379,854 -670,664 7,709,190

Total Expenditures  15,477,950 -5,320,664 10,157,286
Transfers  481,433 100,076 581,509
Contingency  24,867,881 5,074,430 29,942,311
Ending Balance  0 0 1

Total Requirements  40,827,264 -146,157 40,681,107
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Resources  
Beginning Fund Balance  14,782,640 0 14,782,640

Revenue  
Fees and Charges  6,074 0 6,074
Interest on Investments  161,592 19,880 181,472
Loan Collections  551,871 21,234 573,105
Property Income  3,156,000 -1,155,757 2,000,243

   Total Revenue  3,875,537 -1,114,643 2,760,894
Total Resources  18,658,177 -1,114,643 17,543,534

 
Requirements  

Expenditures  
Administration  19,651 0 19,651
Economic Development  156,103 -150,000 6,103
Housing  592,031 0 592,031
Infrastructure  4,500,000 -2,500,000 2,000,000
Property Redevelopment  12,598,257 -4,838,960 7,759,297

Total Expenditures  17,866,042 -7,488,960 10,377,082
Transfers  546,651 87,788 634,439
Contingency  245,484 6,286,529 6,532,013
Ending Balance  0 0 0

Total Requirements  18,658,177 -1,114,643 17,543,534
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Resources  
Beginning Fund Balance  43,582,169 0 43,582,169

Revenue  
Fees and Charges  290 0 290
Interest on Investments  849,078 -955 848,123
Loan Collections  97,831 109,428 207,259
Property Income  19,740 27,555 47,295
Reimbursements  17,000 0 17,000

   Total Revenue  983,939 136,028 1,119,967
Total Resources  44,566,108 136,028 44,702,136

 
Requirements  

Expenditures  
Administration  19,651 0 19,651
Economic Development  181,518 0 181,518
Housing  565,578 0 565,578
Property Redevelopment  6,461,108 -5,723,767 737,341

Total Expenditures  7,227,855 -5,723,767 1,504,088
Transfers  128,506 -49,766 78,740
Contingency  37,209,747 5,909,561 43,119,308
Ending Balance  0 0 0

Total Requirements  44,566,108 136,028 44,702,136
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Resources  
Beginning Fund Balance  19,228,063 0 19,228,063

Revenue  
Fees and Charges  48 0 48
Interest on Investments  244,089 -15,223 228,866
Loan Collections  187,267 -184,267 3,000
TIF Debt Proceeds  5,938,492 55,508 5,994,000
Property Income  63,600 -397 63,203

   Total Revenue  6,433,496 -144,379 6,289,117
Total Resources  25,661,559 -144,379 25,517,180

 
Requirements  

Expenditures  
Administration  9,803 0 9,803
Economic Development  356,882 0 356,882
Housing  3,709,702 3,243,851 6,953,553
Infrastructure  7,991 0 7,991
Property Redevelopment  17,376,222 0 17,376,222

Total Expenditures  21,460,600 3,243,851 24,704,451
Transfers  327,255 126,781 454,036
Contingency  3,873,704 -3,515,011 358,693
Ending Balance  0 0 0

Total Requirements  25,661,559 -144,379 25,517,180
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Resources  
Beginning Fund Balance  48,061,841 0 48,061,841

Revenue  
Fees and Charges  2,128 0 2,128
Interest on Investments  781,635 47,366 829,001
Loan Collections  231,684 -91,994 139,690
TIF Debt Proceeds  26,973,000 0 26,973,000
Property Income  386,233 -176,476 209,757
Reimbursements  142,653 -66,424 76,229

   Total Revenue  28,517,333 -287,527 28,229,805
Total Resources  76,579,174 -287,527 76,291,646

 
Requirements  

Expenditures  
Administration  45,442 0 45,442
Economic Development  346,788 60,000 406,788
Housing  36,312,399 -4,401,875 31,910,524
Infrastructure  1,000,069 -700,000 300,069
Property Redevelopment  10,434,192 -317,365 10,116,827

Total Expenditures  48,138,890 -5,359,240 42,779,650
Transfers  2,250,116 269,486 2,519,602
Contingency  26,190,168 4,802,227 30,992,395
Ending Balance  0 0 0

Total Requirements  76,579,174 -287,527 76,291,646
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Resources  
Beginning Fund Balance  7,290,065 0 7,290,065

Revenue  
Fees and Charges  3,120 0 3,120
Interest on Investments  507,336 -1,225 506,111
Loan Collections  294,913 -98,240 196,673
TIF Debt Proceeds  51,949,788 -39,961,788 11,988,000
Property Income  3,326,301 -772,243 2,554,058
Reimbursements  54,528 -11,076 43,452

   Total Revenue  56,135,986 -40,844,572 15,291,414
Total Resources  63,426,051 -40,844,572 22,581,479

 
Requirements  

Expenditures  
Administration  78,096 0 78,096
Economic Development  797,261 0 797,261
Housing  4,583,993 0 4,583,993
Infrastructure  1,891,953 122 1,892,075
Property Redevelopment  12,462,286 46,140 12,508,426

Total Expenditures  19,813,589 46,262 19,859,851
Transfers  2,289,654 71,386 2,361,040
Contingency  41,322,808 -40,962,220 360,588
Ending Balance  0 0 0

Total Requirements  63,426,051 -40,844,572 22,581,479
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Resources  
Beginning Fund Balance  1,626,233 0 1,626,233

Revenue  
Grants - State & Local  801,142 86,183 887,325
TIF Debt Proceeds  561,897 27,206 589,103

   Total Revenue  1,363,039 113,390 1,476,428
Total Resources  2,989,272 113,390 3,102,661

 
Requirements  

Expenditures  
Economic Development  1,426,215 55,000 1,481,215

Total Expenditures  1,426,215 55,000 1,481,215
Transfers  196,820 20,076 216,896
Contingency  1,366,237 38,313 1,404,550
Ending Balance  0 0 0

Total Requirements  2,989,272 113,390 3,102,661
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Resources  
Beginning Fund Balance  20,045,992 0 20,045,992

Revenue  
Interest on Investments  459,367 16,993 476,360
TIF Debt Proceeds  13,101,426 1,585,296 14,686,722
Property Income  361,516 -141,292 220,224

   Total Revenue  13,922,309 1,460,997 15,383,306
Total Resources  33,968,301 1,460,997 35,429,298

 
Requirements  

Expenditures  
Administration  18,615 0 18,615
Economic Development  245 0 245
Housing  3,282,018 400,000 3,682,018
Infrastructure  3,750,000 -3,750,000 0
Property Redevelopment  1,191,776 680 1,192,456

Total Expenditures  8,242,654 -3,349,320 4,893,334
Transfers  1,989,180 -120,212 1,868,968
Contingency  23,736,467 4,930,529 28,666,996
Ending Balance  0 0 0

Total Requirements  33,968,301 1,460,997 35,429,298
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Resources  
Beginning Fund Balance  68,182,544 0 68,182,544

Revenue  
Fees and Charges  3,380 0 3,380
Grants - Federal except HCD  50,000 0 50,000
Interest on Investments  1,885,979 15,641 1,901,620
Loan Collections  455,162 -6,236 448,926
TIF Debt Proceeds  12,987,000 0 12,987,000
Property Income  2,714,281 -1,136,307 1,577,974
Reimbursements  90,000 0 90,000

   Total Revenue  18,185,802 -1,126,903 17,058,900
Total Resources  86,368,346 -1,126,903 85,241,444

 
Requirements  

Expenditures  
Administration  1,054,764 0 1,054,764
Economic Development  158,033 0 158,033
Housing  2,331,690 -1,100,000 1,231,690
Infrastructure  405,517 0 405,517
Property Redevelopment  19,876,043 -2,148,680 17,727,363

Total Expenditures  23,826,047 -3,248,680 20,577,367
Transfers  4,603,839 277,531 4,881,370
Contingency  57,938,460 1,844,247 59,782,707
Ending Balance  0 0 0

Total Requirements  86,368,346 -1,126,903 85,241,444
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Resources  
Beginning Fund Balance  6,773,896 0 6,773,896

Revenue  
Fees and Charges  500 0 500
Interest on Investments  120,967 2,209 123,176
Loan Collections  43,502 -3,038 40,464
TIF Debt Proceeds  2,000,000 0 2,000,000

   Total Revenue  2,164,969 -829 2,164,140
Total Resources  8,938,865 -829 8,938,036

 
Requirements  

Expenditures  
Administration  11,051 0 11,051
Economic Development  210,000 -210,000 0
Housing  441,981 0 441,981
Infrastructure  3,000,555 0 3,000,555
Property Redevelopment  71,805 -25,000 46,805

Total Expenditures  3,735,392 -235,000 3,500,392
Transfers  481,332 -161,035 320,297
Contingency  4,722,141 395,205 5,117,346
Ending Balance  0 0 0

Total Requirements  8,938,865 -829 8,938,036
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Resources  
Beginning Fund Balance  4,278,380 0 4,278,380

Revenue  
Interest on Investments  88,843 -1 88,842

   Total Revenue  88,843 -1 88,842
Total Resources  4,367,223 -1 4,367,222

 
Requirements  

Expenditures  
Economic Development  90,306 0 90,306
Property Redevelopment  60,618 0 60,618

Total Expenditures  150,924 0 150,924
Transfers  33,528 -33,528 0
Contingency  4,182,771 33,527 4,216,298
Ending Balance  0 0 0

Total Requirements  4,367,223 -1 4,367,222
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Resources  
Beginning Fund Balance  4,230,653 0 4,230,653

Revenue  
Interest on Investments  1,215 0 1,215
Loan Collections  33,170 20,634 53,804
Transfers In  908,116 0 908,116

   Total Revenue  942,501 20,634 963,135
Total Resources  5,173,154 20,634 5,193,788

 
Requirements  

Expenditures  
Economic Development  2,017,754 30,000 2,047,754

Total Expenditures  2,017,754 30,000 2,047,754
Transfers  43,235 -16,743 26,492
Contingency  3,112,165 7,378 3,119,543
Ending Balance  0 0 -1

Total Requirements  5,173,154 20,634 5,193,788
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Resources  
Beginning Fund Balance  9,158,265 0 9,158,265

Revenue  
Interest on Investments  140,162 -347 139,815
Property Income  251,232 -250,101 1,131
Reimbursements  15,000 0 15,000

   Total Revenue  406,394 -250,448 155,946
Total Resources  9,564,659 -250,448 9,314,211

 
Requirements  

Expenditures  
Administration  494 0 494
Property Redevelopment  5,386,199 -22,223 5,363,976

Total Expenditures  5,386,693 -22,223 5,364,470
Transfers  42,779 0 42,779
Contingency  4,135,187 -228,225 3,906,962
Ending Balance  0 0 0

Total Requirements  9,564,659 -250,448 9,314,211
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Resources  
Beginning Fund Balance  136,094 0 136,094

Revenue  
   Total Revenue  0 0 0
Total Resources  136,094 0 136,094

 
Requirements  

Expenditures  
Administration  20,000 0 20,000

Total Expenditures  20,000 0 20,000
Contingency  116,094 0 116,094
Ending Balance  0 0 0

Total Requirements  136,094 0 136,094
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RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner William Myers

RESOLUTION NO. 7370

Adopting Budget Amendment No. 4for the Fiscal Year Beginning July 1, 2019, and Ending June 30,
2020; and Making Appropriations

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on May 13, 2020

Pam Feigenbutz, Recording Secretary

 May 19, 2020

Chair Gustavo J. Cruz, Jr.

Commissioner Alisha Moreland-Capuia MD

Commissioner Francesca Gambetti

Commissioner Peter Platt


