PROSPER PORTLAND

Portland, Oregon
RESOLUTION NO. 7330

ADOPTING A FIVE-YEAR EXTENSION TO THE OLD TOWN/CHINATOWN ACTION PLAN

WHEREAS, in 2014 Prosper Portland, Portland City Bureaus, the Old Town Community Association
and other neighborhood stakeholders, after extensive public outreach, collaborated to formulate the Old
Town/Chinatown Five-Year Action Plan (“Action Plan”), adopted by Portland City Council (“City Council”)
through Ordinance No. 186744 on August 6, 2014;

WHEREAS, the original Action Plan was created to address public safety and livability and
articulated the following top priorities for community stakeholders: balancing residential incomes through
the introduction of new middle-income units and preservation of existing affordable housing units;
investing in rehabilitation of historic buildings; embracing and enhancing the area’s unique culture,
history, and identity; and promoting economic vitality;

WHEREAS, the original Action Plan articulated a list of actions to be taken to achieve the goals of
the Action Plan;

WHEREAS, the original Action Plan reserved $57,000,000 in combined River District and
Downtown Waterfront Tax Increment Finance (TIF) District funds; and

WHEREAS, while much has been accomplished, more remains to be done to achieve the Action
Plan community goals and objectives.

NOW, THEREFORE, BE IT RESOLVED, that Prosper Portland adopts a five-year extension to the
Old Town/Chinatown Action Plan (see Exhibit A) to achieve the goals and objectives of the neighborhood;

BE IT FURTHER RESOLVED, that Proper Portland commits $17,700,000 in River District TIF and
$35,500,000 in Downtown Waterfront TIF from fiscal year (“FY”) 2018-19 through FY 2023-24 in support
of Action Plan implementation; and

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its
adoption.

Adopted by the Prosper Portland Commission on August 14, 2019

- =

Pam Feigenbutz, Recording Secretary
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PROSPER
PORTLAND

Building an Equitable Economy

RESOLUTION NO. 7330

RESOLUTION TITLE:
ADOPTING A FIVE-YEAR EXTENSION TO THE OLD TOWN/CHINATOWN ACTION PLAN

Adopted by the Prosper Portland Commission on August 14, 2019

PRESENT F VOTE
fIOTE o COMMISSIONERS Yea Nay Abstain
Chair Gustavo J. Cruz, Jr. V] [] []
|:| Commissioner Alisha Moreland-Capuia MD |:| |:| D
|:| Commissioner Francesca Gambetti |:| |:| l:l
Commissioner Peter Platt |:| [:I
V] Commissioner William Myers [] []
[ ] Consent Agenda Regular Agenda

CERTIFICATION
The undersigned hereby certifies that:
The attached resolution is a true and correct copy of the resolution as finally adopted at a Board

Meeting of the Prosper Portland Commission and as duly recorded in the official minutes of the
meeting.

Date:

vg . August 19, 2019

Pam Feigenbutz, Recording Secretary




