
PROSPER PORTLAND  
Portland, Oregon 

 
RESOLUTION NO. 7250 

 

AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE A LEASEHOLD 
PURCHASE AND SALE AGREEMENT TO CONVEY APPROXIMATELY 3.00 
ACRES OF LEASED PROPERTY IN THE AIRPORT WAY URBAN RENEWAL 
AREA TO MORTENSON DEVELOPMENT, INC. 

 
WHEREAS, on June 11, 1999, the Prosper Portland Board of Commissioners ( “Board”) approved 

Resolution No. 5278, authorizing the Executive Director to enter into a comprehensive Development 
Agreement related to the development of Cascade Station, a 120-acre parcel of land owned by the Port 
of Portland; 

 
WHEREAS, as part of the Cascade Station development, Prosper Portland provided urban 

renewal funding to assist in the extension of the light rail line to the Airport and to fund public 
infrastructure within Cascade Station;  

 
WHEREAS, on June 22, 2005, pursuant to Resolution No. 6263, the Prosper Portland Board 

authorized a restructure of the debt owed to Prosper Portland under the Development Agreement, 
consenting to take an assignment of development and lease rights to 36 acres of land within Cascade 
Station in lieu of debt repayment;    

 
WHEREAS, over the past six years, Prosper Portland disposed of approximately 13 acres of these 

assigned properties for i) the construction of a federal agency’s Portland headquarters,, ii) construction 
of a hotel facility, and iii) construction of a corporate headquarters building; 

 
WHEREAS, in February 2017, Mortenson Development, Inc. (“Buyer”) commenced discussions 

with Prosper Portland to acquire a leasehold interest in approximately 3.00 acres (‘the Property”) for the 
purpose of constructing a mid-rise hotel facility; and 

 
WHEREAS, Prosper Portland and Buyer have negotiated the terms and conditions of a leasehold 

purchase and sale agreement in the form attached hereto as Exhibit A (the “Letter of Intent”).  
 
NOW, THEREFORE, BE IT RESOLVED, that the Executive Director is hereby authorized to execute 

a leasehold purchase and sale agreement with Buyer, for the conveyance of the Property according to 
the attached Letter of Intent, except that the Leasehold Sales Price in the Letter of Intent shall be 
amended to read “The greater of $12.00 per square foot or the appraised value”. 

 
BE IT FURTHER RESOLVED, that the Executive Director is further authorized to execute all 

documents as may be necessary to complete this transaction; 
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BE IT FURTHER RESOLVED, that the Executive Director may approve changes to the leasehold 
purchase and sale agreement so long as such changes are not materially different from the Letter of 
Intent, as determined by the Executive Director in consultation with Prosper Portland’s General Counsel; 
and 

 
BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 

adoption. 
 
 August 9, 2017
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RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner William Myers
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Adopted by the Prosper Portland Commission on August 9, 2017

Pam Micek, Recording Secretary

 August 24, 2017

Chair Gustavo J. Cruz, Jr.

Commissioner Alisha Moreland-Capuia MD

Commissioner Francesca Gambetti

Commissioner Peter Platt


