
PROSPER PORTLAND 

Portland, Oregon 

 

RESOLUTION NO. 7275 

 

APPROVING AND RATIFYING A REGIONAL INFRASTRUCTURE FUND 
APPLICATION TO SUPPORT HACIENDA COMMUNITY DEVELOPMENT 

CORPORATION’S PROPOSED LAS ADELITAS PROJECT 

 

WHEREAS, the 2013 Oregon State Legislature (“Legislature”) created the Regional Infrastructure 
Fund program (“RIF Program”) for the purpose of providing grants and loans to fund local community 
and economic development projects; 

WHEREAS, during the 2017 Legislative Session, the Legislature authorized the issuance of lottery 
bonds to produce $4,000,000 in net proceeds for the RIF Program, which bonds are anticipated to be 
sold in the spring of 2019; 

WHEREAS, the RIF Program requires that all private applications for funding be sponsored by a 
local government entity, and that the governing board of the local government formally authorize the 
application; 

WHEREAS, Hacienda Community Development Corporation (“Hacienda”) is seeking funding 
sources for its proposed redevelopment of a blighted former strip club known as Sugar Shack in the Cully 
neighborhood located at 6723-6921 NE Killingsworth Street, Portland, OR 97218 into a mixed-use 
affordable housing project (“Las Adelitas”); 

WHEREAS, Prosper Portland supports the redevelopment of the site, and provided a $250,000 
Small Business Loan Fund loan in 2015 to assist with acquisition of the site; 

WHEREAS, on April 30, 2018, Prosper Portland staff submitted an application for $1,000,000 in 
RIF Program funding to Business Oregon on behalf of Hacienda as its local government sponsor, a copy 
of which is attached hereto as Exhibit A (“Application”); 

 WHEREAS, pursuant to Business Oregon rules, the Application must be approved and ratified by 
the Prosper Portland Board of Commissioners (“Board”) in order to be considered for approval by 
Business Oregon; 

  WHEREAS, the Application itself does not impose obligations on Prosper Portland, but if the 
Application is successful, Prosper Portland staff and Hacienda intend to engage with Business Oregon in 
the process of negotiating a formal funding agreement, the terms of which have not yet been 
determined; and 
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WHEREAS, application for RIF Program funding for Las Adelitas advances Prosper Portland’s 
2015-2020 Strategic Plan by furthering the objectives of creating healthy, complete neighborhoods 
throughout Portland. 

NOW, THEREFORE, BE IT RESOLVED, that the Prosper Portland Board approves and ratifies 
Prosper Portland’s submission of the Application for RIF Program funding for Las Adelitas that is 
attached hereto as Exhibit A; and 

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 
adoption. 

 

 

 

 

 

 

 

 

 

June 13, 2018



RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner William Myers

 

June 14, 2018

RESOLUTION NO. 7275

APPROVING AND RATIFYING A REGIONAL INFRASTRUCTURE FUND APPLICATION TO
SUPPORT HACIENDA COMMUNITY DEVELOPMENT CORPORATION’S PROPOSED LAS
ADELITAS PROJECT

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on June 13, 2018

Pam Micek, Recording Secretary

Chair Gustavo J. Cruz, Jr.

Commissioner Alisha Moreland-Capuia MD

Commissioner Francesca Gambetti

Commissioner Peter Platt
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