
PROSPER PORTLAND 
BOARD AUDIT COMMITTEE 

Portland, Oregon 
 

RESOLUTION NO. 7242 

 

APPROVING THE INDEPENDENT AUDITOR AND AUDIT SCOPE, SCHEDULE, 
AND FEES FOR FISCAL YEARS 2016-17, 2017-18, AND 2018-19 

 

WHEREAS, on March 17, 2004, the Prosper Board of Commissioners (“Board”) adopted 
Resolution No. 6112 which created the Prosper Audit Committee;  

WHEREAS, on June 9, 2004, the Prosper Portland Board adopted Resolution No. 6150, the Audit 
Committee Board Charter, which requires the Audit Committee, among other things, to approve the 
independent auditor hired to conduct the annual examination of Prosper Portland financial statements 
and to approve the audit scope, schedule, and fee; 

WHEREAS, for accounting purposes, Prosper Portland is a discreetly presented Component Unit 
of the City of Portland (“City”);  

WHEREAS, the City and Prosper Portland desire to engage an independent auditor to conduct 
an audit of the financial statements of the City and Prosper Portland under one contract to be managed 
by the City Auditor in order to achieve cost savings to the City;  

WHEREAS, on January 18, 2017 the City issued Request for Proposals (“RFP”) No. 00000501 for 
Financial and Compliance Audits of the City of Portland and Reporting Entities;  

WHEREAS, the City received two responses to RFP No. 00000501; and 

WHEREAS, an Inter-Agency Selection Review Committee (comprised of City of Portland staff, 
Prosper Portland staff, and an external stakeholder) reviewed and evaluated the responses to RFP No. 
00000501 and identified a successful proposer, Moss Adams LLP. 

NOW, THEREFORE, BE IT RESOLVED, that the Prosper Audit Committee approves Moss Adams, 
LLP, as the independent financial auditor to conduct the audits of Prosper Portland’s financial 
statements for fiscal years 2016-17, 2017-18, and 2018-19;  

BE IT FURTHER RESOLVED, that the Prosper Portland Audit Committee approves the terms of 
the engagement for such audit as set forth in Exhibit A attached hereto including two optional one year 
extensions;  
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BE IT FURTHER RESOLVED, that the Prosper Portland Audit Committee hereby delegates 
authority to the Executive Director to approve the optional extensions of this contract; and

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 
adoption. 

 

 
 

 

June 28, 2017
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i. Working draft Management Letter, also known as the Best Practices Letter, for the City and 
PDC due no later than 30 days after the date of the audit opinion on the related CAFR. 

ii. Final Management Letter for PDC due no later than 45 days after the date of the audit opinion 
on PDC’s CAFR. 

iii. Final Management Letter for the City due no later than 60 days after the date of the audit 
opinion on the City’s CAFR. 

iv. Working draft Management Letter for MHCRC due no later than 30 days after the date of the 
audit opinion on MHCRC’s financial statements.   

v. MHCRC’s Final Management Letter due no later than 60 days after the date of the audit 
opinion.  
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The Auditees’ project managers or their designees will be the primary point of contact for the Consultant to obtain 
audit evidence.  The Auditees’ project managers assigned to provide the Consultant with support for each audit are 
identified below.  The City through its Contract Manager will provide Consultant with written notice, by letter or 
electronic mail, documenting appropriate successor project managers or additional designees from time to time. 

   
 Audit Auditee Project Manager Telephone____   
CITY OF PORTLAND’s CAFR  Michelle Kirby  (503) 823-4358  
  City Controller    
  Accounting Division   
  Bureau of Revenue & Financial Services  
  michelle.kirby@portlandoregon.gov 
 
FEDERAL COMPLIANCE  Sheila Craig  (503) 823-6863  
  Principal Financial Analyst,  
  Grants Compliance Program         
  Bureau of Revenue & Financial Services    
  sheila.craig@portlandoregon.gov 
     
PORTLAND DEVELOPMENT COMMISSION  Faye Brown  (503) 823-3230  
  Chief Financial Officer 
   brownf@pdc.us 
 
FIRE & POLICE DISABILITY  Stacy Jones  (503) 823-2609   
& RETIREMENT FUND  FPDR Financial Manager 
  stacy.jones@portlandoregon.gov 
 
HYDROELECTRIC POWER FUND Glenn Pratt (503) 823-6107    
  Hydroelectric Project Mgr        
  Hydroelectric Power Division 
  Water Bureau 
  glenn.pratt@portlandoregon.gov 
  
MT. HOOD CABLE   Ann Goldenberg (503) 823-5414 
REGULATORY COMMISSION   Staff Director, Mt. Hood and 
  Manager, Office for Community Technology 
  Ann.Goldenberg@portlandoregon.gov 
 
 
 

Board Resolution - Approving Independent Auditor 
June 28, 2017

Exhibit A
Page 39 of 60



 
In addition, there will be the following specific agency/bureau contacts: 
 
    Audit Area  Agency/Bureau Contact  Telephone      
City CAFR’s Audit Schedules,  Ron Vaught  (503) 823-2790  
Hydroelectric Power’s Financial Statements,  Technical Accounting Supervisor  
And Mt. Hood’s Financial Statements  Bureau of Revenue & Financial Services 
  Ronald.Vaught@portlandoregon.gov 
   
City Debt  Eric Johansen (503) 823-4222   
  Debt Manager     
  Public Finance and Treasury Division, 
  Bureau of Revenue & Financial Services 
  Eric.Johansen@portlandoregon.gov 
 
City Revenue  Thomas Lannom  (503) 823-5154   
  Director, Revenue Division 
  Bureau of Revenue & Financial Services   
  Thomas.Lannom@portlandoregon.gov 
 
Utility Team  Remani Mathew  (503) 823-7634  
  Business Operations Manager 
  Water Bureau 
  Remani.Mathew@portlandoregon.gov 
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City of Portland    REMOVE TEXT IN RED. 
Fiona Earle 
1221 SW 4th Ave., Room 310 
Portland, OR. 97204 
Contract No. _30005847____ 

 
INVOICE No.: _________________ 
BILLING AND PROGRESS REPORT  

Billing Period Ended _Prior Month_ 30, 2017 
for the audit of the 

Auditee’s FY 2016-2017 Financial Statements 

 
There will be separate invoices for the City’s CAFR audit (showing the IT review as a separate line), for 
the Single Audit, and for the financial audits of the Portland Development Commission (showing PDC’s 
IT review as a separate line), the Fire and Police Disability and Retirement Funds, the Hydroelectric 
Power Fund and Mt. Hood Cable Regulatory Commission.        

     
Hours Worked during Billing Period by Team Member:     

for the City’s FY 2016-17 CAFR audit   
Name of Individual/Labor Category,  Hours @ Rate 
James Lanzarotta/Partner       2 hours @ $425/hour $      850 
Ken DeHart/Sr. Manager 16 hours @ $335/hour $   5,360 
Joe Blogs/Senior 26 hours @ $200/hour $   5,200 
Jane Doe/Staff 40 hours @ $160/hour $   6,400 
 89 hours      $  17,795 
 

Review of IT systems of the City   
Name of Individual/Labor Category,  Hours @ Rate 
Greg Damon/IT Sr. Manager 5 hours @ $340/hour $   1,700 
 5 hours      $   1,700 
 ________ _______  
Total Current Billing: 89 hours      $  19,510 
 
 

Billings to 
Auditees: 

Previously 
Billed 

CURRENT 
BILLING 

Total Billings 
to Date 

Contract 
“Not to 
Exceed” Fees 

Contract 
Amount 
Remaining 

CAFR of the City  $  8,910.00      $  17,810 $26,720.00 $301,000 $274,280 
IT systems for the 
CAFR 

 $10,044.00      $    1,700 $11,744.00 $  18,000 $    6,256  
 

Total due this 
invoice 

 $18,954.00      $  19,500 $38,464.00 $319,000 $280,536 
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Hours Billed to 
Auditees: 

Hours 
Previously 
Billed 

Hours Billed 
This Period 

Total Hours 
Billed to 
Date 

Total 
Contract 
Hours 

Contract 
Hours 
Remaining 

CAFR of the City     55          84        139       1,490      1,351 
IT systems for the 
CAFR 

    62           5          67            84           17  
 

Total hours billed 
this invoice 

  117         89        206       1,574      1,368 

 
           

               Estimated percentage completed 
AUDIT 
MILESTONES
 
 
 
Financial
 
Management 
(ESTIMATED PERCENTAGE OF 
COMPLETION – USING HOURS SPENT 
TO DATE): 

Planning 
and 
Interim 
Fieldwork 

Final 
Field 
Work 

Reviews of 
Financial 
Statements  

Delivery of 
Opinion, 
Reports 
and/or Exit 
Meetings 
 

Estimated percentage complete:     
CAFR of the City               % % % % 
IT systems for the CAFR % % % % 

 
 
Summary of Tasks Performed/ Services Provided –  for example: 
James Lanzarotta and Ken DeHart agreed on the PBC list with Auditee Bureau of Revenue & Financial 
Services. We received documentation for the Cash & Investments, Revenue – A/R, and Budget 
transaction cycles. Joe Blogs and Jane Doe reviewed the transaction cycle documentation and 
conducted walk-though of internal controls on Capital Assets transaction cycle.  Greg Damon 
completed fieldwork on IT review.   
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RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner Gustavo J. Cruz, Jr.

 

RESOLUTION NO. 7242

APPROVING THE INDEPENDENT AUDITOR AND AUDIT SCOPE, SCHEDULE, AND FEES FOR
FISCAL YEARS 2016-17, 2017-18, AND 2018-19

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on June 28, 2017

Pam Micek, Recording Secretary

June 29, 2017

Chair Tom Kelly

Commissioner Mark Edlen

Commissioner Alisha Moreland-Capuia MD

Commissioner William Myers


