
PORTLAND COMMUNITY INVESTMENT FUND 

 

DATE: February 8, 2017 

TO: Governing Board 

FROM: Robert Betcone, Portland Community Investment Fund Counsel 

SUBJECT: Report Number PCIF-1 

GOVERNING BOARD ACTIONS REQUESTED 

Adopt Resolution No. 1 

ACTION DESCRIPTION 

On October 12, 2016, through Resolution No. 7214, the Portland Development Commission (PDC) Board of 
Commissioners (Board) directed staff to create a Community Development Entity (CDE), a federally-
authorized organization that is eligible to apply for and receive New Markets Tax Credits (NMTC) from the 
U.S. Department of Treasury’s Community Development Financial Institutions Fund (CDFI Fund).  If 
successful in securing an NMTC allocation award, PDC would attract financial investment to qualifying 
projects that meet PDC 2015-2020 Strategic Plan goals in Low-Income Communities across the city of 
Portland. 

Since October, staff has registered Articles forming an Oregon non-profit corporation that will serve as PDC’s 
CDE (See Attachment A).  The CDE is named the Portland Community Investment Fund (PCIF).  In order for 
PCIF to become a fully-functioning organization, on February 8, 2017, the PCIF Governing Board, will be 
asked to take the following actions or review and approve by resolution the following documents: 

A. Affirm membership on the Governing Board of the PCIF 
B. Elect a Governing Board Chair 
C. Adopt Bylaws, including a Conflict of Interest Policy (Exhibit A) 
D. Appoint Officers to serve PCIF 
E. Appoint  members of an initial Advisory Board (Exhibit B) and delegate to the PCIF President the 

authority to replace or add members of the Advisory Board  
F. Approve an Agreement with PDC to Provide Professional Services (Exhibit C) 
G. Authorize the PCIF President to execute all instruments necessary to further organize and 

support PCIF subject to a $300,000 aggregate expenditure, the majority of which will be for 
NMTC application consulting services, outside counsel legal fees, and staff time 

H. Authorize application for 501(c)(3) status (tax exempt), application for CDE certification and 
creation of two limited liability companies all of which are necessary elements of or vehicles for 
deployment of NMTCs.  The LLCs will only be utilized if and when PCIF receives a NMTC 
allocation and after further authority is granted by the Governing Board. 

At the February 8, 2017 meeting, staff will describe the intent of each of these actions and discuss the 
necessary next steps toward securing a NMTC award.  It is anticipated that staff will return to the Governing 
Board in spring 2017 to review the set of projects endorsed by the Advisory Board and approve an 
application to the CDFI Fund for a NMTC allocation.  This application will highlight in greater detail the type, 
location, and public benefits of potential projects that could be funded with a NMTC allocation award. 

ATTACHMENTS 

A. Portland Community Investment Fund Articles of Incorporation  
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