
PORTLAND DEVELOPMENT COMMISSION 
Portland, Oregon 

 
 

RESOLUTION NO. 6879 
 
 
AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE 
THE FOURTH AMENDMENT TO AGREEMENT FOR 
DISPOSITION AND DEVELOPMENT OF PROPERTY IN THE 
INTERSTATE CORRIDOR URBAN RENEWAL AREA AT THE 
NORTHEAST CORNER OF NORTH INTERSTATE AVENUE 
AND NORTH KILLINGSWORTH STREET WITH 
KILLINGSWORTH STATION, LLC,  
 
 

WHEREAS, in furtherance of the objectives of Oregon Revised Statutes, Chapter 457, 
and Chapter XV of the Charter of the City of Portland, the Portland Development Commission 
(“PDC”), has undertaken a program for the development and redevelopment of blighted areas in 
the City and in connection therewith prepared and approved an Urban Renewal Plan for the 
Interstate Corridor Urban Renewal Area (“ICURA”), which was adopted by the Portland City 
Council on August 23, 2000 (as amended from time to time, the “Urban Renewal Plan” or the 
“Plan”); 

 
WHEREAS, the Plan stipulates a general principal to optimize light rail investment 

through the creation of catalyst projects near light rail stations;  
 
WHEREAS, the Interstate MAX Station Area Revitalization Strategy projects a demand 

for 1,700 to 3,400 new housing units in the vicinity of station areas along and near Interstate 
Avenue in the ICURA serving a variety of income levels; 

 
WHEREAS, the PDC Strategic Plan states PDC goals of developing housing; investing 

resources in home and business ownership for wealth creation, and revitalizing blighted areas 
through strategic partnerships and property acquisitions;  

 
WHEREAS, from 2000 through 2003, PDC purchased certain real property located at 

the northeast corner of N. Killingsworth Street and NE Interstate Avenue (the “Killingsworth 
Property”) to redevelop as a transit-supportive, mixed-use housing project (collectively, the 
“Project”); 

 
WHEREAS, on July 9, 2008, the PDC Board of Commissioners (the “Board”) adopted 

Board Resolution No. 6620 authorizing the Executive Director to enter into a Disposition and 
Development Agreement (the “DDA”) to develop the Project on the Killingsworth Property with 
Killingsworth Station, LLC (the “Developer”), which Developer had been selected through a 
competitive solicitation process; 

 
WHEREAS, on May 14, 2009, the Board adopted Board Resolution No. 6702 

authorizing the Executive Director to enter into that certain First Amendment to Agreement for 
Disposition and Development of Property in the Interstate Urban Renewal Area with the 
Developer;  
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WHEREAS, subsequently, on July 12, 2010, the Board adopted Board Resolution No 

6812 authorizing the Executive director to enter into that certain Second Amendment to 
Agreement for Disposition and Development of Property in the Interstate Urban Renewal Area 
to extend the schedule of performance;  

 
WHEREAS, on August 27, 2010, the Board adopted Board Resolution No. 6819 

authorizing the Executive Director to enter into that certain Third Amendment to Agreement for 
Disposition and Development of Property in the Interstate Urban Renewal Area with the 
Developer to extend the schedule of performance, reallocate a portion of the PDC permanent 
subsidy, and increase the amount of the PDC construction loan for the Project; and 

 
WHEREAS, PDC and Developer have negotiated further changes to the DDA to be 

implemented by the Fourth Amendment to Agreement for Disposition and Development of 
Property in the Interstate Urban Renewal Area substantially in the form attached hereto as 
Exhibit A (the “Fourth Amendment”) that modifies the PDC construction loan for the Project and 
authorizes terms and conditions for commercial condominium financial assistance for the 
Project. 

 
NOW, THEREFORE, BE IT RESOLVED that the Executive Director is hereby 

authorized to execute the Fourth Amendment with Killingsworth Station, LLC;  
 
BE IT FURTHER RESOLVED that the Executive Director may approve changes to the 

Fourth Amendment, if the Executive Director and General Counsel determine that such changes 
will not materially increase PDC’s obligations or risks; and 

 
BE IT FURTHER RESOLVED that this resolution shall become effective immediately 

upon its adoption. 
 
 

Adopted by the Portland Development Commission May 25, 2011. 
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Certification 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally 
adopted at a Board Meeting of the Portland Development Commission and 
duly recorded in the official minutes of the meeting. 

 

 

 Date:  May 25, 2011 

  
















