
 

PORTLAND DEVELOPMENT COMMISSION 
Portland, Oregon 

 
 

RESOLUTION NO.  6591 
 
 
AUTHORIZING THE EXECUTION OF A PURCHASE AND SALE 
AGREEMENT FOR THE DISPOSITION OF REAL PROPERTY 
LOCATED AT 5136 N.E. GARFIELD STREET IN THE 
INTERSTATE CORRIDOR URBAN RENEWAL AREA.  
 
 

WHEREAS, pursuant to Resolution No. 6125, adopted by the Portland Development 
Commission (“PDC”) Board of Commissioners (“Board”) on May 12, 2004, the real property 
located at 5136 N.E. Garfield Street was purchased in furtherance of various  goals and 
objectives of both the Interstate Corridor Urban Renewal Area and the Oregon Convention 
Center Urban Renewal Area;  

 
WHEREAS, PDC acquired the 5136 N.E. Garfield Street property at a purchase price of 

$272,000 in 2004;   
 
WHEREAS, PDC was unable to obtain ownership of real property located on the 

western side of the south block of the proposed Vanport development site;  
 

WHEREAS, without ownership of the western side of the south block of the proposed 
Vanport development site, 5136 N.E. Garfield Street has been determined by staff to no longer 
constitute property which is supportive to the Vanport development project;  

 
WHEREAS, the funds to purchase 5136 N.E. Garfield Street, and other properties, were 

derived through an interfund loan made by the Oregon Convention Center Urban Renewal Area 
to the Interstate Corridor Urban Renewal Area (“Interfund Loan”) and such loan is required to be 
repaid on or before June 2009;  

 
WHEREAS, the proceeds from the sale of 5136 N.E. Garfield Street will be used for the 

sole purpose of prepaying amounts outstanding pursuant to the Interfund Loan;  
 
WHEREAS, PDC staff negotiated the terms of the sale of the property with individuals, 

Rex Buchanan and Tina Buchanan; and  
 
WHEREAS, PDC staff recommends the approval of such terms for the sale of the 

property due to various current market conditions, property location and physical condition. 
 
NOW, THEREFORE, BE IT RESOLVED that the Executive Director is hereby 

authorized to enter into the purchase and sale agreement in substantially the form attached 
hereto as Exhibit A (“Purchase/Sale Agreement”) for the disposition of PDC property located at 
5136 N.E. Garfield Street in the Interstate Corridor Urban Renewal Area for the sales price of 
$272,000;  
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BE IT FURTHER RESOLVED that that the Executive Director may approve changes to 
the Purchase/Sale Agreement if such modifications do not materially change PDC’s obligations 
or risks from those contained in the form of the Purchase/Sale Agreement attached hereto; and 

 
BE IT FURTHER RESOLVED that this resolution shall become effective immediately 

upon its adoption. 
 

Adopted by the Portland Development Commission on May 28, 2008. 
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Resolution Number 6591 

 
TITLE: AUTHORIZING THE EXECUTION OF A PURCHASE AND 

SALE AGREEMENT FOR THE DISPOSITION OF REAL 
PROPERTY LOCATED AT 5136 N.E. GARFIELD STREET IN 
THE INTERSTATE CORRIDOR URBAN RENEWAL AREA.  

 
 
 

Adopted by the Portland Development Commission on May 28, 2008. 
 

VOTE PRESENT 
FOR VOTE COMMISSIONERS Yea Nay Abstain 

 Mark Rosenbaum, Chair    
 Sal Kadri    
 Bertha Ferrán    
 Charles Wilhoite    
 John Mohlis    

  Consent Agenda    Regular  Agenda 

 

Certification 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally 
adopted at a Board Meeting of the Portland Development Commission and 
duly recorded in the official minutes of the meeting. 

 

 Date:  June 12, 2008 
 
 

 
 




