
PORTLAND DEVELOPMENT COMMISSION 

Portland, Oregon 

 

RESOLUTION NO. 7069 

 

AUTHORIZING A PURCHASE AND SALE AGREEMENT TO CONVEY 0.31 

ACRES OF REAL PROPERTY IN THE OREGON CONVENTION CENTER 

URBAN RENEWAL AREA TO THE MORTENSON DEVELOPMENT 

COMPANY FOR $1,300,000 

 

WHEREAS, Portland Development Commission (“PDC”) is the owner of a 0.31-acre parcel, 

known as Block 47, which is located at the northwest corner of NE Martin Luther King, Jr. Boulevard and 

NE Holladay Street (the “Property”); 

WHEREAS, PDC acquired the Property in 1999 for the express purpose of assisting with the 

acquisition of property for a headquarters hotel site (Resolution No. 4178);  

WHEREAS, in 2006, PDC Board of Commissioner (“Board”) adopted a Development Vision for 

the Oregon Convention Center (“OCC”) Blocks, which includes the Property (Resolution No. 6355); 

WHEREAS, StarTerra LLC owns or has the option to purchase 2.61 acres of property adjacent to 

the Property and has entered into an agreement with Mortenson Development Company (“Developer”) 

to develop that assemblage and construct a Convention Center Hotel (“Convention Hotel”);  

WHEREAS, PDC has negotiated the terms of a proposed sale of the Property to Developer 

subject to PDC Board approval; and 

WHEREAS, the proposed sale of the Property will assist with the development of a Convention 

Hotel and is consistent with the original acquisition purpose as well as the adopted Development Vision 

for the OCC Blocks and result in enhanced design and completion of the NE Holladay Street frontage 

across from the OCC. 

NOW, THEREFORE, BE IT RESOLVED, that the Executive Director is hereby authorized to enter 

into a Purchase and Sale Agreement (“PSA”), substantially consistent with the terms outlined in the 

attached Exhibit A, with the Developer for the disposition of the Property for a purchase price no less 

than $1,300,000; 





PORTLAND DEVELOPMENT COMMISSION 

Portland, Oregon 

 

RESOLUTION NO. 7069 

EXHIBIT A 

 

AUTHORIZING A PURCHASE AND SALE AGREEMENT TO CONVEY 0.31 

ACRES OF REAL PROPERTY IN THE OREGON CONVENTION CENTER 

URBAN RENEWAL AREA TO THE MORTENSON DEVELOPMENT 

COMPANY FOR $1,300,000 

 

 

Exhibit A includes this cover page and contains four pages: 

• July 28, 2014, Letter to Tom Lander, VP and General Manager, Mortensen Development 
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