
PORTLAND DEVELOPMENT COMMISSION 
Portland, Oregon 

 
RESOLUTION NO. 6916   

 
AUTHORIZING AN ADDITIONAL GRANT TO OREGON 
ENTREPRENEURS NETWORK IN THE AMOUNT OF $200,000 TO 
SUPPORT THE PORTLAND SEED FUND 
 
 

WHEREAS, pursuant to a Grant Agreement between the Oregon Entrepreneurs Network 
(“OEN) and the Portland Development Commission (“PDC) dated May 20, 2011, a copy of which is 
attached hereto as Exhibit A (the “Grant Agreement”), PDC provided a initial grant in the amount of 
$500,000 to OEN for OEN’s use in funding an investment in the Portland Seed Fund (the “Fund”); 

 
 
WHEREAS, the Fund was established to provide equity investment capital in four funding 

rounds to approximately 5-10 small businesses per round, with each firm receiving between $25,000 
and $100,000 as an initial investment as well as 90 days of mentoring and advising; 

 
WHEREAS, the Fund reached capitalization of more than two million dollars through the PDC 

grant provided to OEN, as well as additional public and private investment, a portion of which was 
used to fund the first of four funding rounds; 

 
WHEREAS, an additional PDC grant of $200,000 to OEN, for OEN’s use in supporting the 

Fund, is anticipated to enable the Fund to leverage a total of more than three million dollars in 
investment and allow for three additional funding rounds to take place, as well as follow-on funding of 
select recipients; 

 
WHEREAS, the goals and objectives of the Fund support the City of Portland’s Economic 

Development Strategy to encourage job growth and new business formation; 
 
WHEREAS, $200,000 has been included in the Fiscal Year 2011-2012 budget for this purpose; 

and 
 
 WHEREAS, the City of Portland and PDC desire to make funds available to the Fund for 

investment in businesses at the earliest stage of development, but cannot do so directly because of 
legal limitations. 

 
NOW, THEREFORE, BE IT RESOLVED that the Executive Director is authorized to provide an 

additional $200,000 grant to OEN for OEN’s use in supporting the Portland Seed Fund, with such 
grant implemented either through an amendment to the existing Grant Agreement or through a new 
grant agreement, but in either case on substantially the same terms as those of the existing Grant 
Agreement; and  

 
BE IT FURTHER RESOLVED that this resolution shall become effective immediately upon its 

adoption. 
 

Adopted by the Portland Development Commission January 11, 2012. 
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Resolution Number 6916 
 
Title: AUTHORIZING AN ADDITIONAL GRANT TO OREGON 

ENTREPRENEURS NETWORK IN THE AMOUNT OF $200,000 
TO SUPPORT THE PORTLAND SEED FUND 

 

  
 

Adopted by the Portland Development Commission on January 11, 2012. 

 

PRESENT 
FOR VOTE 

COMMISSIONERS 
VOTE 

Yea Nay Abstain 

 Chair Scott Andrews    

 Commissioner Aneshka Dickson    

 Commissioner John Mohlis    

 Commissioner Steven Straus    

 Commissioner Charles Wilhoite    

  Consent Agenda    Regular  Agenda 

 

 
 

Certification 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally 
adopted at a Board Meeting of the Portland Development Commission and 
duly recorded in the official minutes of the meeting. 

 

 

 Date:  August 20, 2009 

 

Date: January 11, 2012. 


