
 
 

 

DATE: October 14, 2015 

TO: Board of Commissioners 

FROM: Patrick Quinton, Executive Director 

SUBJECT: Report Number 15-64 

Authorizing the Execution of a Lease Amendment with Lease-It, Inc., for the Portland 
Development Commission Property Located at 3620 NE Martin Luther King, Jr. 
Boulevard and within the Interstate Corridor Urban Renewal Area 

BOARD ACTION REQUESTED 

Adopt Resolution No. 7150 

ACTION DESCRIPTION 

This action by the Portland Development Commission (PDC) Board of Commissioners (Board) will 
authorize the execution of Amendment Number One to Ground Lease Agreement (Lease Amendment) 
between PDC and Lease-It, Inc., for the PDC-owned real property located within the Interstate Corridor 
Urban Renewal Area (URA) and referred to as the 3620 NE Martin Luther King, Jr. Boulevard Surface 
Parking Lot (Property) (see Attachment A for a site map). 

If approved, execution of the Lease Amendment will extend the term of the original lease for an 
additional five years and authorize PDC to take back the responsibility for payment of the electrical 
service for the parking lot light pole.  PDC Board action is required because the aggregate term of the 
original lease exceeds five years. 

BACKGROUND AND CONTEXT 

PDC (as Lessor) and Lease-It, Inc. (as Lessee), entered into a Ground Lease Agreement (Lease) on 
December 12, 2010, to allow for the installation of a solar canopy with two electric vehicle (EV) charging 
stations and associated equipment on the Property.  The initial term of the Lease was for five years and 
will expire on November 30, 2015.  The Lease contains a provision allowing the Lessor to extend the 
term for an additional five years subject to approval by the PDC Board.  PDC staff has met with Lessee to 
discuss the Lease termination, and the Lessee has requested the following: 

1. To have PDC exercise its right to extend the Lease term for an additional five years, and 
2. To amend the Lease to remove the responsibility for payment of the electrical service for the 

parking lot lighting to become the responsibility of the Lessor. 

The Property consists of three separate tax lots comprising 9,000 square feet and has landscaped areas 
and a single light pole.  The Property was originally acquired by the City of Portland (City) in 1982 in 
conjunction with the NE Union Avenue Improvement Project in order to provide off-street parking 
facilities for customers of businesses which were adversely affected by the loss of on-street parking.  



Board Report – Authorizing Lease Amendment with Lease-It, Inc.  
October 14, 2015 Page 2 of 2 

Since its conveyance from the City to PDC on October 7, 2009, the Property has been operated and 
maintained as a 22-space surface public parking lot. 

With regard to the removal of the obligation of the Lessee to pay for all of the electrical service serving 
the Property (the single light pole and electrical service to the two EV charging stations), this expense to 
PDC is minimal (see Attachment B for a 12-month summary of the electrical usage), and the single light 
pole provides night-time safety and security to the general public using the Property for vehicle parking. 

The Lessee reports they have seen a steady increase in the usage of the two EV charging stations since 
the start of the Lease which then averaged approximately 10 visits per month and has steadily increased 
to an average of 25 visits per month last year and 35 visits per month to date for this current calendar 
year. 

COMMUNITY AND PUBLIC BENEFIT 

The community and public will continue to benefit from the presence of an EV charging station located 
in this neighborhood and on a major traffic arterial.    

PUBLIC PARTICIPATION AND FEEDBACK 

There was no community outreach regarding this proposed action. 

BUDGET AND FINANCIAL INFORMATION 

PDC will assume responsibility for payment of the electrical service to the single light pole at an average 
cost of $37.20 per month.  PDC staff will amend the Interstate Corridor URA budget and forecast 
accordingly (see Attachment C). 

RISK ASSESSMENT 

The risk to PDC of authorizing the Lease Amendment is minimal as the Lessee is responsible for all 
operations and maintenance of the EV charging stations in addition to naming PDC as an additional 
insured under its liability insurance policy. 

ALTERNATIVE ACTIONS 

The PDC Board could elect to not authorize the Lease Amendment. 

ATTACHMENTS 

A. Project Summary and Map 
B. Electrical Usage Summary 
C. URA Financial Summary 
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PROJECT SUMMARY & MAP 

 

Project Name: 3620 NE Martin Luther King, Jr. Boulevard Lease Amendment 

Description: 9,000 square-foot, 22-space surface public parking lot with two electric vehicle-
charging stations 

Location: 3620 NE Martin Luther King Jr., Boulevard, Portland, Oregon 97212 

URA: Interstate Corridor 

Current Phase: Entering into Amendment Number One to Ground Lease Agreement with Lease-
It, Inc. 

Next Milestone: Execution of Lease Amendment 

Completion Target: November 2015 

Outcome: To extend the Lease term for an additional five years and to return the 
responsibility for the payment of the electrical service for the parking lot light 
pole to PDC 

 

 
Street level view of Property and EV Charging Station 
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Aerial photo of the lots comprising the Property 
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ELECTRICAL USAGE SUMMARY 
 
3620 NE Martin Luther King, Jr. Boulevard, Portland, Oregon 97212 
Real Property Tax Account #’S: R207198, R207199, R207200 
Public Surface Parking Lot with Electric Vehicle Charging Station 
 
Electric Usage Summary for Light Pole and EV Charging Station 
Pacific Power & Light 
1.888.221.7070 
Account #: 045 304 500 015 
Meter #: 282 55909 
Basic Monthly Fee: $17.35 

MONTH AMOUNT 
07/2015 $18.12 

06/2015 $18.12 

05/2015 $18.12 

04/2015 $31.95 

03/2015 $31.05 

02/2015 $59.70 

01/2015 $67.36 

12/2014 $58.90 

11/2014 $39.63 

10/2014 $24.33 

09/2014 $31.22 

08/2014 $47.93 

Total $446.43 

Average per Month $37.20 

Less: 

Basic Monthly Fee [$17.35] 

Actual Monthly Average $19.85 
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URA FINANCIAL SUMMARY 
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