
 
 

DATE: May 14, 2025 

TO: Board of Commissioners 

FROM: Shea Flaherty Betin, Interim Executive Director 

SUBJECT: Report Number 25-13 

Approving a Modification to the Proposed Terms of a Commercial Property Loan 
Program Loan and a Small Business Loan Program Loan to Creativehomies HQ, LLC. and 
Creative Homies, LLC to Finance Construction and Working Capital Needs of a Project at 
433 NW 4th Avenue  

BOARD ACTION REQUESTED AND BRIEF DESCRIPTION 

Adopt Resolution No. 7604 

This action by the Prosper Portland Board of Commissioners (Board) will authorize the Executive 
Director to modify the proposed terms of the $473,026 Commercial Property Loan Program (CPLP) loan, 
and the $226,972 Small Business Loan Program (SBLP) loan, to Creative Homies, LLC and Creative 
Homies (Borrower), for construction and operations of a mixed-use venue (Project) at the 20,000 square 
foot Enterprise Horizon Building located at 433 NW 4th Avenue (see a Site Map in Attachment A). Terms 
of the Project loans were previously authorized by the Board as Resolution No. 7598 on March 12, 2025. 

STRATEGIC ALIGNMENT AND OUTCOMES 

This action will deliver on several Advance Portland objectives, most notably by:  

• Supporting small businesses, restaurants, and activation of ground floor commercial spaces in the 
Central City;  

• Promoting equitable wealth creation by allowing entrepreneurs to start and grow businesses 
through partnerships and capital; and  

• Increasing access to property ownership.  

In addition, this action is consistent with the objectives in the Old Town/Chinatown Action Plan by 
“attracting new neighborhood investment to activate key properties.” 

BACKGROUND AND CONTEXT 

In March 2025, through Resolution No. 7598, the Board approved a $473,026 CPLP loan and a $226,972 
SBLP loan to the Borrowers for the Project at the 20,000 square foot Horizon Enterprise Building located 
at 433 NW 4th Avenue. This followed a previous action by the Board in January 2024, which approved 
two loans totaling $700,000 for the project. The terms of the loans approved in March 2025 included a 
requirement that Prosper Portland’s loans would be in second position behind the seller note of $1.8 
million. The current second lienholder objected to a subordination. This modification request is to allow 
Prosper Portland to subordinate to the second lien. The current third position loan is in the process of 
being converted to equity and the completion of that transaction will be an additional condition of 
closing.  



Board Report – Approving Loans to Creative Homies, LLC and Creativehomies HQ, LLC  
May 14, 2025 Page 2 of 2 

EQUITY IMPACT 

As noted in the previous loan approvals the Project is subject to Prosper Portland’s Green Building and 
Construction and Workforce Equity policies. 

COMMUNITY PARTICIPATION AND FEEDBACK 

 No additional community outreach has been conducted to discuss this modification.  

BUDGET AND FINANCIAL INFORMATION 

There are sufficient resources in the fiscal year 2024-25 River District budget and forecast for this action 
(see Attachment B).    

RISK ASSESSMENT 

When the Board approved the loans pursuant to Resolution No. 7598 in March 2025, it was with the 
condition that Prosper Portland would be in the second position. The current second position lienholder 
objected to a loan subordination, so this modification will allow Prosper Portland to take the third 
position. The current third position lien securing a $75,000 loan will be released when the loan converts 
to equity. A signed document affirming this action was received on April 24, 2025. Satisfaction and 
release of this debt and lien and verification of Prosper Portland’s third position lien will be a condition 
of closing, along with the receipt and acceptable review of the Borrower’s balance sheet and receipt and 
acceptable review of construction plans and budget for the tenant improvement project. 

ATTACHMENTS 

A. Site Map 
B. River District Budget and Forecast
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SITE MAP 

 
433 NW 4th Avenue, Portland, OR 97209
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RIVER DISTRICT TIF FUND BUDGET 


