PROSPER PORTLAND

Portland, Oregon

RESOLUTION NO. 7536

APPROVING THE GATEWAY ACTION PLAN UPDATE

WHEREAS, on May 15, 2001, through Resolution No. 5689, the Prosper Portland Board of
Commissioners (“Board”) approved the Gateway Regional Town Center Urban Renewal Plan (the
“Gateway Plan”);

WHEREAS, on June 21, 2001, through Ordinance No. 175699, the City of Portland (“City”) City
Council (“City Council”) adopted the Gateway Plan and created the Gateway TIF District (“District”);

WHEREAS, since the Gateway Plan was adopted, Prosper Portland and the Portland Housing
Bureau have invested approximately $70,000,000 in infrastructure, facilities, transportation, business
development, and affordable housing, including but not limited to the MAX Red Line and Green Lines,
the 102nd Avenue Streetscape project, and developments the Rose Apartments, Oregon Clinic, and
Glisan Commons;

WHEREAS, in 2016, Prosper Portland, City of Portland (“City) bureaus, and neighborhood
stakeholders, after extensive public outreach, collaborated to formulate the Gateway Five-Year Action
Plan (“Original Action Plan”), reviewed by the Prosper Portland Board on July 21, 2016, and adopted by
the Council through Ordinance No. 37228 on August 10, 2016;

WHEREAS, the Original Action Plan was created to provide a framework for investment in three
sub-districts: the Halsey/Weidler Corridor, the Gateway Transit Center, and Central Gateway;

WHEREAS, guided by the Original Action Plan, Prosper Portland investments have occurred
largely along the Halsey/Weidler Corridor, through the completion of Gateway Discovery Park, the Nick
Fish mixed-use, mixed-income housing project, and small business support along the corridor;

WHEREAS, on June 7, 2022, through Resolution No. 7455, the Prosper Portland Board adopted
an amendment to the Gateway Plan to remove the last date to issue debt, to allow for the issuance of
short-term debt and to gain access to additional TIF resources to further support the goals and projects
called for in the Original Action Plan;

WHEREAS, on April 26, 2023, by Resolution No. 37617, City Council adopted Advance Portland, a
five-year strategic plan that calls for the promotion of inclusive economic growth, innovation, and wealth
creation;

WHEREAS, the investments made pursuant to the Original Action Plan, securing of additional
resources, adoption of Advance Portland, and impacts of the COVID-19 pandemic led Prosper Portland
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staff to evaluate whether to update the Original Action Plan, and staff have engaged in an 18-month
evaluation process in partnership with community residents, nonprofit partners, small businesses, and
economic experts;

WHEREAS, the evaluation process has led staff to develop the proposed Gateway Action Plan
Update (“Action Plan Update”) attached hereto as Exhibit A;

WHEREAS, the Action Plan Update is an investment pivot for the District, shifting from the
geographic subdistrict framework of the Original Action Plan toward a community priorities-based
investment framework;

WHEREAS, the Action Plan implements Advance Portland’s objectives, including by: focusing on
commercial corridors with funding for affordable commercial tenanting, promoting pop-up activation,
and leveraging cultural resources to support a healthy mix of business types and accommodate growth
of neighborhood-serving businesses; targeting grant and loan resources to early childhood investments,
particularly in childcare, in alignment with Multnomah County’s Preschool for All initiative; dedicating
resources to middle-income housing production and partnering with the Portland Housing Bureau
(“PHB”) in placement of set-aside resources to support regulated affordable housing production in
alignment with the City’s Housing Needs Assessment and production strategy; and advancing the
multicultural and intergenerational vision described throughout the community engagement process;

WHEREAS, the anticipated budget available during the remaining existence of the District is
estimated at approximately $94,000,000, including set-aside funds to PHB;

WHEREAS, the budget commitment to implement the Action Plan Update is estimated at
$65,600,000 from fiscal year (“FY”) 2024-25 through FY 2029-30; and

WHEREAS, the investments proposed in the Action Plan Update target community-prioritized
outcomes and seek growth driven by those who have invested in the District with their commitment,
energy, entrepreneurship, and cultural contributions;

NOW THEREFORE, BE IT RESOLVED, that the Action Plan Update, attached hereto as Exhibit A, is
hereby approved and shall, upon adoption by City Council, supersede the Original Action Plan;

BE IT FURTHER RESOLVED, that the Prosper Portland Board directs staff to work with City staff,
community members, and other public and private sector partners to implement the projects and
initiatives identified in the Action Plan Update; and

BE IT FURTHER RESOLVED, that with the affirmative vote of no less than four commissioners for
this resolution, this resolution will become effective immediately upon its adoption, and otherwise it will
take effect thirty days after adoption.

Adopted by the Prosper Portland Commission on June 18, 2024

ey

Pam Feigenbutz, Recording Secretary
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PROSPER
PORTLAND

Building an Equitable Economy

RESOLUTION NO. 7536

RESOLUTION TITLE:
APPROVING THE GATEWAY ACTION PLAN UPDATE

Adopted by the Prosper Portland Commission on June 18, 2024

PRESENT FOR VOTE
fIOTE ° COMMISSIONERS Yea Nay Abstain
Chair Gustavo J. Cruz, Jr. V] [] []
Commissioner Marcelino J. Alvarez |:| D
Commissioner William Myers |:| l:l
|:| Commissioner Michi Slick |:| |:| [:I
|Z| Commissioner Serena Stoudamire Wesley D D
[ ] Consent Agenda Regular Agenda

CERTIFICATION
The undersigned hereby certifies that:
The attached resolution is a true and correct copy of the resolution as finally adopted at a Board

Meeting of the Prosper Portland Commission and as duly recorded in the official minutes of the
meeting.

Date:

@ E : g 5 June 24, 2024

Pam Feigenbutz, Recording Secretary




