
 

PROSPER PORTLAND 

Portland, Oregon 

 

RESOLUTION NO. 7453 

 

ADOPTING THE ANNUAL BUDGET OF PROSPER PORTLAND FOR THE 
FISCAL YEAR BEGINNING JULY 1, 2022, AND ENDING JUNE 30, 2023; AND 
MAKING APPROPRIATIONS 

 

WHEREAS, Chapter 15 of the Portland City Charter requires Prosper Portland to annually prepare 
and adopt, in accordance with State law, a budget that incorporates the City of Portland (“City”) goals 
adopted by the Portland City Council (“City Council”) and to submit the budget to City Council in 
conjunction and in conformity with the City’s budget process, for inclusion as part of the total City budget;  

WHEREAS, City Council, acting as the Prosper Portland Budget Committee, received Prosper 
Portland’s fiscal year (“FY”) 2022-23 Proposed Budget on April 30, 2022; 

WHEREAS, the Prosper Portland Budget Committee has reviewed the FY 2022-23 Proposed 
Budget and there was a public hearing on May 12, 2022, to hear public testimony; 

WHEREAS, the Prosper Portland Budget Committee, after making adjustments, approved the FY 
2022-23 Proposed Budget on May 18, 2022 (“Prosper Portland’s FY 2022-23 Approved Budget”);  

WHEREAS, the Tax Supervising and Conservation Commission (“TSCC”) held its public hearing on 
June 7, 2022, and certified Prosper Portland’s FY 2022-23 Approved Budget;  

WHEREAS, Oregon Revised Statutes 294.456 permits revisions to budgets prior to adoption of the 
budget, to the extent that no budget for any fund is increased by more than ten percent of the amount 
certified for that fund unless required by the TSCC;  

WHEREAS, due to City of Portland decisions on the management of certain programs and other 
expenditure recommendations, staff has recommended changes to Prosper Portland’s FY 2022-23 
Approved Budget, as reflected in Exhibit A (“Prosper Portland’s FY 2022-23 Recommended Budget”); and 

WHEREAS, the resources set forth in Prosper Portland’s FY 2022-23 Recommended Budget are 
required to be appropriated to establish authority for conducting the business of Prosper Portland for the 
upcoming fiscal year beginning on July 1, 2022.  

NOW, THEREFORE, BE IT RESOLVED, that Prosper Portland’s FY 2022-23 Recommended Budget, 
in the sum of $415,587,633 including Contingency of $195,079,320 and Transfers of $15,334,478 is hereby 
adopted (“Prosper Portland’s FY 2022-23 Adopted Budget”); 

BE IT FURTHER RESOLVED, that pursuant to Prosper Portland’s FY 2022-23 Adopted Budget, 
appropriations be and hereby are made for the fiscal year beginning July 1, 2022, and ending June 30, 
2023, from the funds and for the expenditure categories as detailed in Exhibit A;  
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BE IT FURTHER RESOLVED, that expenditures are hereby authorized in accordance with Prosper 
Portland’s FY 2022-23 Adopted Budget; and  

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 
adoption. 

 
Adopted by the Prosper Portland Commission on 

 
       
Pam Feigenbutz, Recording Secretary 
 

June 7, 2022
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RESOLUTION NO.            . 

RESOLUTION TITLE: 
 

Adopted by the Portland Development Commission on                                . 

PRESENT FOR 
VOTE COMMISSIONERS 

VOTE 
Yea Nay Abstain 

     

     

     

     

     

  Consent Agenda    Regular  Agenda 

CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the  Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  

 

Commissioner Serena Stoudamire Wesley 

RESOLUTION NO. 7453

ADOPTING THE ANNUAL BUDGET OF PROSPER PORTLAND FOR THE FISCAL YEAR
BEGINNING JULY 1, 2022, AND ENDING JUNE 30, 2023; AND MAKING APPROPRIATIONS

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

Adopted by the Prosper Portland Commission on June 7, 2022

Pam Feigenbutz, Recording Secretary

 June 8, 2022

Chair Gustavo J. Cruz, Jr.

Commissioner William Myers

Commissioner Peter Platt

Commissioner Sam Rodriguez


