
 

PORTLAND DEVELOPMENT COMMISSION 
Portland, Oregon 

 
 

RESOLUTION NO.  6864 
 
 
 
AUTHORIZING THE EXECUTIVE DIRECTOR TO ACQUIRE 
PROPERTY LOCATED AT 7104-7120 SE FOSTER ROAD, 
7126-7130 SE FOSTER ROAD, AND 7238 SE FOSTER ROAD 
FOR A PURCHASE PRICE NOT TO EXCEED $1,400,000 FOR 
THE PURPOSE OF REDEVELOPMENT IN ACCORDANCE 
WITH THE LENTS TOWN CENTER URBAN RENEWAL PLAN 
 
 

WHEREAS, by virtue of the laws of the State of Oregon, the Portland Development 
Commission (“PDC”) is authorized and empowered to acquire by purchase real property for the 
purpose of carrying out a duly adopted urban renewal plan; 

 
WHEREAS, it has been determined that portions of certain real property and the 

improvements thereon located at 7104-7120 SE Foster Road, 7126-7130 SE Foster Road, and 
7238 SE Foster Road (collectively, the “Property”), in the Lents Town Center Urban Renewal 
Area (the “URA”), have the characteristics of blighted properties as described in ORS 457.010 
and that the acquisition thereof is consistent with the objectives of the URA plan; 

 
WHEREAS, the Property is a 1.68 acre site on SE Foster Road and is considered 

strategic for the future redevelopment of the URA; 
 
WHEREAS, URA funds have been budgeted for the purchase of the Property; 
 
WHEREAS, the Portland Housing Bureau will contribute thirty percent (30%) of the 

purchase price (approximately $450,000) which will be moved from the Housing Budget to 
PDC’s Revitalization budget to fund the acquisition because it is anticipated that the Property 
will be redeveloped as a mixed-use project with affordable housing as one component; and 

 
WHEREAS, PDC entered into a Purchase and Sale Agreement with Albina Community 

Bank agreeing to purchase the Property subject to satisfactory due diligence and subject to 
approval by the PDC Board of Commissioners (the “Board”), and has completed its due 
diligence investigation to acquire the Property. 

 
NOW, THEREFORE, BE IT RESOLVED that that the Executive Director is hereby 

authorized to acquire the Property for an amount not to exceed $1,400,000, substantially in 
accordance with the terms and conditions of the Purchase and Sale Agreement attached hereto 
as Exhibit A; 

 
BE IT FURTHER RESOLVED that that the Executive Director is authorized to execute 

all documents required to effectuate the acquisition of the Property;  
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BE IT FURTHER RESOLVED that the Board finds that the acquisition of the Property is 

consistent with the objectives of the Plan; and  
 
BE IT FURTHER RESOLVED that this resolution shall become effective immediately 

upon its adoption. 
 

Adopted by the Portland Development Commission on April 13, 2011. 
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Resolution Number 6864 
 

Title:  
 

AUTHORIZING THE EXECUTIVE DIRECTOR TO ACQUIRE 
PROPERTY LOCATED AT 7104-7120 SE FOSTER ROAD, 
7126-7130 SE FOSTER ROAD, AND 7238 SE FOSTER ROAD 
FOR A PURCHASE PRICE NOT TO EXCEED $1,400,000 FOR 
THE PURPOSE OF REDEVELOPMENT IN ACCORDANCE 
WITH THE LENTS TOWN CENTER URBAN RENEWAL PLAN  

 
Adopted by the Portland Development Commission on April 13, 2011. 

 

PRESENT 
FOR VOTE 

COMMISSIONERS 
VOTE 

Yea Nay Abstain 

 Chair Scott Andrews    

 Commissioner Aneshka Dickson    

 Commissioner John Mohlis    

 Commissioner Steven Straus    

 Commissioner Charles Wilhoite    

  Consent Agenda    Regular  Agenda 

 

 
 

Certification 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally 
adopted at a Board Meeting of the Portland Development Commission and 
duly recorded in the official minutes of the meeting. 

 

 

 Date:  April 18, 2011 

  




