
PORTLAND DEVELOPMENT COMMISSION 
Portland, Oregon 

 
 

RESOLUTION NO.  6592 
 
 

AUTHORIZING ACQUISITION OF TWENTY SINGLE FAMILY RESIDENCES 
FROM THE HOUSING AUTHORITY OF PORTLAND LOCATED IN THE LENTS 
TOWN CENTER AND INTERSTATE CORRIDOR URBAN RENEWAL AREAS 
FOR AN AMOUNT NOT TO EXCEED $3,944,400, FOR THE PURPOSE OF 
REHABILITATING THESE PROPERTIES AND SELLING THEM TO 
QUALIFYING FIRST-TIME HOMEBUYERS. 

 
 
 

WHEREAS, by the virtue of the laws of the State of Oregon, the Portland Development 
Commission (“PDC”) is authorized and empowered to acquire by purchase real property or any 
interest therein for the purpose of carrying out the project designated in a duly adopted urban 
renewal plan;  

 
WHEREAS, it has been determined that various single family residences (the “Sites”), 

located in the Interstate Corridor and Lents Town Center Urban Renewal Areas, have the 
characteristics of blighted properties as described in ORS 457.010;  

 
WHEREAS, the Housing Authority of Portland (“HAP”) approached PDC regarding 

purchase of these properties and PDC carried out an independent appraisal and conducted 
property negotiations in a satisfactory manner;  

 
WHEREAS, on April 17, 2008, PDC’s Executive Director entered into a Purchase and 

Sale Agreement (PSA) with HAP for 20 single family properties and has since completed due 
diligence activities and analysis on all properties; and 

 
WHEREAS, FY 2008 and FY 2009 budgets for Interstate Corridor and Lents Town 

Center Urban Renewal Areas contain designated funds for the acquisition, renovation, and 
disposition of these properties. 

 
NOW, THEREFORE, BE IT RESOLVED that the Board hereby authorizes the Executive 

Director to enter into/execute the purchase and sale agreement substantially in the form as 
Exhibit A attached hereto to acquire twenty residences from HAP; 

 
BE IT FURTHER RESOLVED that the Executive Director is further authorized to 

execute any document necessary to finalize this acquisition; and 
 
BE IT FURTHER RESOLVED that this resolution shall become effective immediately 

upon its adoption. 
 

Adopted by the Portland Development Commission on May 28, 2008. 
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Resolution Number 6592 

 
TITLE: HORIZING ACQUISITION OF TWENTY SINGLE FAMILY 

RESIDENCES FROM THE HOUSING AUTHORITY OF PORTLAND 
LOCATED IN THE LENTS TOWN CENTER AND INTERSTATE 
CORRIDOR URBAN RENEWAL AREAS FOR AN AMOUNT NOT TO 
EXCEED $3,944,400, FOR THE PURPOSE OF REHABILITATING 
THESE PROPERTIES AND SELLING THEM TO QUALIFYING FIRST-
TIME HOMEBUYERS. 

 
 

Adopted by the Portland Development Commission on May 28, 2008. 
 

VOTE PRESENT 
FOR VOTE COMMISSIONERS Yea Nay Abstain 

 Mark Rosenbaum, Chair    
 Sal Kadri    
 Bertha Ferrán    
 Charles Wilhoite    
 John Mohlis    

  Consent Agenda    Regular  Agenda 

 

Certification 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally 
adopted at a Board Meeting of the Portland Development Commission and 
duly recorded in the official minutes of the meeting. 

 

 Date:  June 12, 2008 
 
 

 
 




