
 

PORTLAND DEVELOPMENT COMMISSION 
Portland, Oregon 

 
 

RESOLUTION NO.  6576 
 
 
AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE A 
PURCHASE AND SALE AGREEMENT WITH THE GENERAL 
SERVICES ADMINISTRATION’S SELECTED DEVELOPER FOR 
THE SALE OF A LEASEHOLD INTEREST AT CASCADE 
STATION IN THE AIRPORT WAY URBAN RENEWAL AREA 
FOR $3,310,560 
 
 

WHEREAS, Cascade Station is a 120-acre parcel of land within the Portland 
International Center (“PIC”), owned by the Port of Portland (“Port”) and located at the southwest 
corner of the intersection of Interstate 205 and Airport Way within the Airport Way Urban 
Renewal Area (“URA”); 

 
WHEREAS, in February 1999, the Portland City Council adopted the Cascade 

Station/Portland International Center Plan District (“1999 Plan District”), which established land 
use and development entitlements and restrictions for the development at Cascade Station; 

 
WHEREAS, on June 11, 1999 (Resolution No. 5278), the Portland Development 

Commission (“PDC”) executed a Development Agreement with Cascade Station Development 
Company, LLC, (“CSDC”), a joint venture of Ben UIC Holdings, Inc. (“Bechtel”) and Trammell 
Crow Portland Development, Inc., which provided for, among other things, the development by 
CSDC of the basic site infrastructure, light rail facilities, bridges and landscaping and 
established design standards, maximum development rights, plan approval processes and 
PDC’s goals for employment in the URA via PDC’s Quality Jobs Program; 

 
WHEREAS, the infrastructure at Cascade Station was paid for by monies advanced by 

the CSDC, the Port, TriMet, and PDC; 
 
WHEREAS, in exchange for PDC’s agreement to pay for a portion of the costs of the 

Airport MAX Line, the Port agreed to grant the rights for Cascade Station development to PDC, 
whose development rights were subsequently assigned to CSDC in exchange for, among other 
things, an Assignment Fee Payment Agreement (“Junior Obligation”) executed by CSDC in 
favor of PDC in the amount of $14 million; 

 
WHEREAS, on February 17, 2005, the Portland City Council adopted an ordinance 

amending the 1999 Plan District (“Plan District Amendments”) to, among other things, allow a 
different mix of uses to facilitate the development of Cascade Station and to achieve the goals 
and objectives established by the City; 

 
WHEREAS, on June 22, 2005, the PDC Board of Commissioners (“Board”) approved 

PDC Resolution No. 6263 relating to the development at Cascade Station including approval of 
a First and Second Amended Development Agreement to allow for a different mix of uses and 
plan approval processes; 
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WHEREAS, Resolution No. 6263 also approved the terms and conditions of a proposed 
Restructure Agreement which reassigned development rights to 36 acres of land at Cascade 
Station to PDC as full satisfaction of the Junior Obligation; 

 
WHEREAS, in August 2006, PDC staff issued Request For Proposals #06-06 for 

Cascade Station Broker Representation to market the 36 acres for sale and development, and 
received five (5) proposals from qualified firms; the Grubb & Ellis Company was recommended 
by the Evaluation Committee following review of the submittals and interviews of two short-listed 
firms; 

 
WHEREAS, on October 25, 2006 (Resolution No. 6399), the Board authorized execution 

of a Professional Services Contract with Grubb & Ellis;  
 
WHEREAS, on April 10, 2007, the General Services Administration (“GSA”) submitted a 

proposed Option Agreement to PDC to acquire the leasehold interest from PDC for 
approximately eight (8) acres of Commission property at Cascade Station, and PDC and GSA 
representatives negotiated the terms and conditions thereof;  

 
WHEREAS, on October 24, 2007, the Board approved Resolution No. 6516 authorizing 

execution of the Option Agreement which was subsequently executed on October 31, 2007;  
 
WHEREAS, said Option Agreement included a requirement that the parties also execute 

a Purchase and Sale Agreement in order to specify other terms and conditions of the proposed 
transaction that were not included in the Option Agreement;  

 
WHEREAS, on November 29, 2007, GSA issued a Solicitation for Offers seeking a 

developer to acquire the subject leasehold interest from the Commission and develop the 
property for specified uses; and 

 
WHEREAS, GSA anticipates selecting a developer to undertake the project by 

November 2008, assigning its interest in the Option Agreement and closing the transaction by 
January 2009.  

 
NOW, THEREFORE, BE IT RESOLVED that the Executive Director is hereby 

authorized to execute a Purchase and Sale Agreement with the developer selected by the 
United States of America, acting by and through the General Services Administration, for the 
sale of the Leasehold Estate to the selected developer of approximately eight (8) acres of PDC-
controlled property at Cascade Station, as more specifically described in the Option Agreement 
between the parties dated October 31, 2007 and the attached Purchase and Sale Agreement, 
and for a sales price of $3,310,560; 

 
BE IT FURTHER RESOLVED that said sale shall be substantially as is provided for in 

the form of Purchase and Sale Agreement, attached hereto as Exhibit A and subject to approval 
by PDC Legal Counsel; 

 
BE IT FURTHER RESOLVED that, notwithstanding Exhibit A, the Executive Director is 

further authorized to make adjustments to the Purchase Price based on the results of due 
diligence and other site issues, but not exceeding five percent (5%) of the stated Purchase 
Price; and may allow extensions to the times of performance not exceeding a total of 4 months; 
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BE IT FURTHER RESOLVED that the Executive Director is further authorized to 
execute other documents with other parties as may be necessary to effectuate this transaction; 
and 

 
BE IT FURTHER RESOLVED that this resolution shall become effective immediately 

upon its adoption. 
 

Adopted by the Portland Development Commission on May 14, 2008. 
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Resolution Number 6576 

 
TITLE: AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE A 

PURCHASE AND SALE AGREEMENT WITH THE GENERAL 
SERVICES ADMINISTRATION’S SELECTED DEVELOPER 
FOR THE SALE OF A LEASEHOLD INTEREST AT CASCADE 
STATION IN THE AIRPORT WAY URBAN RENEWAL AREA 
FOR $3,310,560 

 
 
 
 

Adopted by the Portland Development Commission on May 14, 2008. 
 

VOTE PRESENT 
FOR VOTE COMMISSIONERS Yea Nay Abstain 

 Mark Rosenbaum, Chair    
 Sal Kadri    
 Bertha Ferrán    
 Charles Wilhoite    
 John Mohlis    

  Consent Agenda    Regular  Agenda 

 

Certification 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally 
adopted at a Board Meeting of the Portland Development Commission and 
duly recorded in the official minutes of the meeting. 

 

 Date:  June 5, 2008 
 
 

 
 


