
PORTLAND DEVELOPMENT COMMISSION 

Portland, Oregon 

 

RESOLUTION NO. 7100 

 

AUTHORIZING A TWO-YEAR LEASE WITH OREGON STORY BOARD FOR 
THE PDC-OWNED SPACE IN THE DOWNTOWN WATERFRONT URBAN 
RENEWAL AREA  

 

WHEREAS, Old Town Lofts is a mixed-use development located at 411 NW Flanders Street 
containing 60 residential and ground floor commercial condominiums; 

WHEREAS, in 2010 the Portland Development Commission (“PDC”) was assigned ownership of 
the commercial space and 20 parking units; 

WHEREAS, Oregon Storyboard (“OSB”) was recently selected from a group of interested parties 
to master lease the commercial space; 

WHEREAS, the non-profit OSB intends to create more and stronger connections among five 
digital storytelling sectors: film/video, animation/visual effects, gaming, digital media, and content 
creation; 

WHEREAS, PDC will invest approximately $300,000 in tenant improvements prior to OSB 
occupancy; and 

WHEREAS, lease of the Old Town Lofts commercial space to OSB will advance the Old 
Town/China Town Five-Year Action Plan by 1) activating new neighborhood investment, 2) promoting 
business vitality and 3) aligning resources and building local capacity for improving district livability.   

NOW, THEREFORE, BE IT RESOLVED, that the PDC Board of Commissioners authorizes the 
execution of a lease substantially in the form attached hereto as Exhibit A to grant a leasehold to OSB; 

BE IT FURTHER RESOLVED, that the Executive Director is authorized to modify the lease so long 
as the modifications, in the opinion of the Executive Director after consultation with General Counsel, 
do not materially increase PDC’s obligations or risks; and 
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BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 
adoption. 

 

Adopted by the Portland Development Commission on 
 

 
      
Gina Wiedrick, Recording Secretary 

February 11, 2015



 

PORTLAND DEVELOPMENT COMMISSION 

Portland, Oregon 

 

RESOLUTION NO. 7100 

EXHIBIT A 

 

AUTHORIZING A TWO-YEAR LEASE WITH OREGON STORY BOARD FOR 
THE PDC-OWNED SPACE IN THE DOWNTOWN WATERFRONT URBAN 
RENEWAL AREA  
 

 

Exhibit A includes this cover page and contains 16 pages: 
Lease Agreement 
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Adopted by the Portland Development Commission on                                . 

 
PRESENT FOR 

VOTE COMMISSIONERS 
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CERTIFICATION 

The undersigned hereby certifies that: 

The attached resolution is a true and correct copy of the resolution as finally adopted at a Board 
Meeting of the Portland Development Commission and as duly recorded in the official minutes of the 
meeting.  

 

 

Date:  
 

 

                                          , Recording Secretary  
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Adopted by the Portland Development Commission on February 11, 2015

Gina Wiedrick, Recording Secretary

February 13, 2015

Chair Tom Kelly

Commissioner Aneshka Dickson

Commissioner Mark Edlen

Commissioner John Mohlis

Commissioner Charles Wilhoite


