
 

 

PORTLAND DEVELOPMENT COMMISSION 

Portland, Oregon 

 

RESOLUTION NO. 6959 

 

AUTHORIZING NEGOTIATION OF A VETERANS MEMORIAL COLISEUM 

OPERATING AGREEEMENT AND AGREEMENT TO TRANSFER 

DEVELOPMENT RIGHTS 

 

 

WHEREAS, on November 17, 2011 (Resolution No. 36826) Portland City Council authorized PDC 

to act as its agent for the renovation of the Veterans Memorial Coliseum; 

 

WHEREAS, on January 11, 2012 (Resolution No. 36887) Portland City Council approved the term 

sheet for the Redevelopment Agreement negotiations between PDC, Office of Management and 

Finance, Portland Arena Management, and the Portland Winterhawks; 

 

WHEREAS, the Board approves in principle  the transactions contemplated by the attached 

Term Sheet (Exhibit A), dated July 18, 2012, between the City of Portland and PDC (the "VMC Term 

Sheet"), pursuant to which PDC would assume operations of the Veterans Memorial Coliseum through 

2033 if Portland Arena Management no longer acts in that capacity; 

 

WHEREAS, the Board finds it to be in PDC's best interest to attempt to negotiate a definitive 

Operating Agreement between the City and PDC (the "City/PDC OA"); and 

 

WHEREAS, the Board also finds it in PDC’s best interest to negotiate with the City of Portland for 

the transfer to PDC of certain development rights to properties within the Rose Quarter. 

 

NOW, THEREFORE, BE IT RESOLVED, that the Executive Director is hereby authorized to conduct 

negotiations with the City of Portland of an Operating Agreement for the operation of Veterans 

Memorial Coliseum using the attached VMC Term Sheet as the basis of the negotiations; 

 

BE IT FURTHER RESOLVED, that the Executive Director is hereby also authorized to conduct 

negotiations with the City of Portland of an agreement to transfer to PDC certain development rights to 

properties within the Rose Quarter;  

 

BE IT FURTHER RESOLVED, that no agreement concerning the operation of the Veterans 

Memorial Coliseum or the transfer of development rights shall be binding unless and until this Board by 

subsequent action approves a final City/PDC OA  and/or a final development rights transfer agreement; 

and 

 

BE IT FURTHER RESOLVED, that this resolution shall become effective immediately upon its 

adoption. 
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